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AnAwoeig Twv pehwv Tou AloiknTikou ZupBouliou

(oUpgwva e 10 apBpo 4 map. 2 rou N. 3556/2007)

Ta peAn Tou Aloikntikou ZupBouhiou Mg ETaipeiag pe v emwvupia «Safe Bulkers Participations Plc.» (n «Etaipeia») mou eBpever gty 080
Ayiag Qudatews 71 kai Apxiemokomou Maxapiou 1ll, 3087 Aepeodc, Kimpog

Aouxag Mmrapumiapng Tou NixoAaou, Mpoedpog Tou AroiknTikod ZupBouhiou
Mokug Xar{nwavvou Tou Bagou, AleuBiviy ZopBouhog

3. Avva ®paykoin Tou Euayyehou, eIBIKWS TTPoC ToUTO 0pIOBEIC pE amogaon 1ou AloiknTikod ZupBoukiou g Eraipeiag

Yo v wg avw 1516 Ta pag, dnAwvoupe pe my mapoloa o, £ oowv yvwpiloupe:

(@)

Ol EVOTIOINYEVEG KQI ETAIPIKEG XPNPATOOIKOVOPIKES KGTAOTATEIS TOU ZuykpoTAparog yia v mepiodo amo Ty 5n Oxrwppiou 2021 Ewg v
31n AexepPpiou 2021, o1 oToiEg KaTapTIOBNKAY CUPPWVA LE TO IoxUovTa AoyioTikG mpdTuTia ameikovi{ouv kard TpdTo aAnen 1a groixeia
Tou evepynTikoU kai Tou maBnTikod, mv kaBaph BEon kai Ta amoTeAégpara mepiIdBoy Tou ZUyKPOTARATOG Kal TWV ETIXEIPAOEWY TTOU
nepiAaudvovrar oTnv evomoinan exAapBavopiviw wg oUvoho, CUppWYa We Ta opiiopeva oTig Tapaypapoug 3 fw 5 Tou apBpou 4 Tou
v. 3556/2007 ka

n emnaia éxBean Tou Awoiknrikoy ZupBouhiou ameikoviel kata T1poTIo aAnBn myv efEhifn, T emdooeic kar m Béon Tou Zuykpomuarog,
xaBwg kar Twv eMIXEIPROEWY TIou MepiAauRavovial oty EVOTI0INDN EKAGPBaVOEVWY WS GUVOAD, oupmepAapBavopEvng TG TEPYPAPAG
Twv KUPIOTEPWY KIVBUVWY Kkal aBeBaioTTwy Tou avTipeTwifouy, OUppWva pe Ta opilopeva gy TIapaypago 2 Tou apBpou 4 Tou v.
3556/2007

hepeaog, 14 Anpihiou 2022

O1 BeParotvreg

wju’\,

Aoukag Mmapyumapnc

Nghug Xorlnwawou Avva ®paykouAn

MNp6edpog Tou AloiknTikow ZupBouAiou / AiguBUvwy ZopBouhog MeAag Tou Tou AioiknTikoU ZupBouhiou
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AIOIKHTIKO ZYMBOYAIO KAI AAAEZ ETAIPIKEEZ NMAHPO®OPIEX

AoiknTiké ZupBouAio
MoAug Xardnwavvou AicuBivwy Z0pBoulog, Méhog kar EkTeAeaTikd Méhog
Moukag Mmapumaprg  Mpoedpog, Méhog kar ExreAeaTikd Méhog
Awa paykoOhn  Avtipéedpog A.Z., Mérog kai Mn ExteAeaTiké MéAoc
Kwvotavrivog Apkoupavng  Méhog kan Avegapmnro Mn ExreAeaTik Méhog
Avbpéag XpioTogidng  Méhog kai Avegaptnto Mn ExkteAsaTikd Méhog
Mpapparéag Etaipeiag Baaiksiog TorxAdkng
Deloitte Limited Eykekpipévor AoyioTég kai Eyyeypappévol EAeyktéc. Maximos Plaza,
AvefdptnTol EAeykéc Mupyog 1, 30¢ Opogog. Aewg. Apy. Makapiou Il 213, 3030 Aepeadc, Kumpog
Eyyeypaupévo Mpageio Ayiag Quhagews 71 kai Apxiemiokamou Makapiou Ill, Safe Bulkers Tower 3087
Nepeoog, Kimpog
Tpamediteg Eurobank Cyprus Ltd

Ap1Buog eyypagng HE426311
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EKOEZH AIAXEIPIZHE

To AioiknTikd ZupBolAio g Safe Bulkers Participations Plc (1o Eraipeia’) ymoBarel ara pékn v Emoia ExBeon
Dioxeipiong padi pe g EAEypévec EVOTIOINUEVEG KQI ETQIPIKEG OIKOVOUIKEC KQTaoTaoEis Tou Zuykpotparos yia To £10¢ TIOU
ehne oTig 31 AexepBpiou 2021

Luoraon

H Safe Bulkers Participations Plc (n ‘Evaipeia’) ouordBnke oy Kumpo onig 5 Oxrwppiou 2021 we dnpooia £1QIpeia
TIEQIOPIOPEVNG EUBUVNG OUPQWVA pE TG TIPOVOIEG Tou TEpi ETaipeiiov Nogou mg Kimpou, Keg. 113,

Kupia dpactnpiotnra kan Puon epyaciwv g Eaipeiag

H Eraipeia eivar “eraipeia XOPTOPUATKIOU™ PE QTIOKAEIOTIKG OKOTIG MV KUpIGTTO, GUECA A EPPECQ, PETOXWY ETIpEIWY
TIAOIOKTATRIWY TTAQIWY, 1) PETOXUIV VAUAWTPILV ETAIPEIWY YURvOU TIAGIoU (bareboat charterers), f VITBWTPIWY ETQIPEIGIV TTAOIWY
uné xpnuaroBoriki picBwon, oxerka HE mhoia x@Be eBvikomrag. To Zuykpotnua ané my idpuon Tou twg ka1 mv 31
AexepBpiou 2021 Bev eiye dpaampiomra.

Avagkomnon Tpéxouoac KaraoTaong, mpoBAemopEveg HeEAAovTIkEG efeAiteic kar emBOTEWY TWY dpagtnpiotATwy Tou
ZuykpoTiparog

H eéghiEn Tou Zuykporiparog péxp ONWEPQ, TQ EVOTIOINEVT Kai ETQIDIKG OIKOVOIKG TnG amoTeAéopaTa kai n EVOTIOINUEVN KQI
ETCIPIKA OIKOVORIKA TG BEon, oMW Tapouadiagovial aTig EVOTOINUEVES Kal ETAIPIKEG OIKOVOUIKEG KATAOTATEIC, Bewpouvial
IKQVOTIOINTIKG.

Kupiorepo kivSuvor kai afefaiotnreg

O1 xupiérepor kivBuvor kai oBeBaidnreg mou aviipetwmiler 10 Zuykpornua Tepiypagovial OTIC ONUEIWTEIS 5 ka1 16 Twv
OIKOVOPIKWY KATAOTACEWY.

Yrapén umokaraoTnparwy

To Zuykpotnua ev Siampei omoiadnmore umokaracTApara.
Mepiopara

To AioiknTikd ZupRouhio Sev EVEKPIVE TNV TTANDWUA pepioparog
Meroxiko kepaAaio

To eykekpipévo kar exSoBev HETOXIKO KEQAAQIO eivar $49,990 ouvnBeig petoxig ovopaotikig afiag $1 n xade wia kar 10
£ay0pacIuEg TpovopioUxES HETOXEG Twv $1 n kGBE pia oV ovopaoTikg Toug atia.

AioiknTikd ZupBothio

Ta péAn Tou AroiknTikou TupBouhiou omig 31 AekeuBpiou 2021 kai kard TNV Nepopnvia mg mapouoag éxBeang Tmapougiajovial

am oehida 1. OAol Toug Arav peAn Tou Aioiknikal ZupPouhiou armé my iBpuon g Eraipeiag omig 5 Oxtwppiou 2021 fwg Ty
31 AexepBpiou 2021

Zupgwva pe 10 Karagrarko g Etaipeiag, oAa 1a upioTapeva HEAN ToU AioiknTikod ZupBoukiou B1atnpouy 1o atiwpa Touc.

Aev ymnpav omoicodnmore onuavTikeg petafohég ot oOveon, TV xaravopn appodiotirwv kai apoiBy Twy peAwy Tou
Lioiknikou ZupBouhiou.

Avegaptnror EAeyxrig

O1 avetapmrol eheykréc, Deloitle Limited, efedAwoav embupia va OUVEXITOUY VG TTDOCPEPOUY TiC UTNPECIES TOUG KQI YAPIOYO

mou va efoudioBotei To AloknTiKG ZupBolhio va kaBopioe! MV apoiBh Toug, Ba karareBei omnv mpooexn Etqoia Mevikn
Luveheuan
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Enenynparikn ékBeon tou Aowkntikou ZupBouliov tou dpBpou 4 map. 8 tou N. 3556/2007

1. AlapBpwon petoxikol kedoAaiou

Tnv 31n AekepPpiouv 2021 to petoxkd kepdrato tng Etatpeiag anoteAeito and 999.990 EYXOPTEC KOLVEC
(ouvniBeig) petoxég pe Skoiwpa Pridou pe ovopaotiky afia evég Aoapiou H.M.A ($1) n kdBe pia kat
10 e€ayopdoleg POVOpLOUXEG METOXEG Xwpls Sikalwpa YAPOU HE OVOUAOTIKA afla evég Achaplou
H.N.A ($1) n kdBe pia, mov 1608UVANEL 0TO GUVOAKS oo H.M.A $1.000.000 (éva ekatoppiplo AoAdpia
Hvwpévwy MoAwtewdv). To exdedopévo petoyikd keparato thg EKSOTPLAC avEPYETOL OE capdvTa evéa
XWALddeg evviakdoleg eveviivra (49.990) kowvég (ouvrBeLg) HeTd Pridou peToxéc OVOHQOTIKAG aflog eVog
Aokapiov H.M.A ($1) n kdBe pia kou Séka (10) efayopdolles TPOVOULOUXEC GVEU Yrdou petoxéc,
ovopaatikrg aflag evog Aokaplou H.M.A ($1) n kaBe pia kat elvol MAARPWS kataBeBAnuévo. O PeTOXEC
g Etaupeiag Sev £xouv elooxBei oe opyavwiévn ayopd fi ROAUMEPT UNXAVIOUO Slanpaypdrevong otnv
EAAGSa f To efwTepkd.

Me Baon to petoxoldylo tng 31ng AekepBpiou 2021, n petoxikny cOvBeoh TN Etaipelag Atav n
okoAoubn:

‘Ovopa AplBpdg Kowvwv  AplBuéc EEayopdoipwy MNocooto
Metoywv NpovopoUxwv petoxwv  Sikatwpdrwv Yrigou
Xwpig Swaiwpa Pridou

Safe Bulkers Inc. 49.990 4 100%

NéAug Xawnwéawou - B -
Noukdg Mnapumnapnic - 1 -
}(-QVGT(;(;iT[VOQ ASaﬁc_S_rfc;u?\oq - 1 -
ABavdolog Avtwvdkng - 1 -
Baoilelog ToyAdkng - 1 -
Anuntplog KwvatavtonouAoc - 1 -

Ta KUpLA SKALDUATA KOl UTIOXPEWGELS TTOU QTIOPPEOUV OO TNV KATOXH KOWWV LETOXWV ¢ Etalpeiag,
oupdwva pe to Kataotatko tng Etalpeiac , éxouv we e€nc:

*  Swaiwpa va Aappdvouv eldonoinon kat va napiotavrat kat va Pndilovv oe onotadnnote Mevikn
Tuvéheuaon tng Etapelog,

*  bwaiwpa npotiunong oe kaBe mepintwon avfnong Tou petoxikol kebahaiou cOpdwva pE TO
kotaoTtatikd Tng Etaupeiac,

*  bdwaiwpa va AapBdvouv PEPLOHA OE OTIOLOSHATIOTE OLKOVOLLKS £T0C,

+  Skaiwpa katd thv ekkabdpion tng Etaipeiag otnv anomAnpwir tou kedaaiov nou kataBAROnke
YL TNV £KE00N TWV KOWWV LLETOXWY,
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1. AdpBpwon petoyikol kepaaiou (ouvéxela)

*  Swkaiwpa cuppétoxng otn Siavour) omOLOUSATIOTE TEPLOCEUHATOC TEPLOVOLAKWY OTOLXELWV TNG
Eraipeiag katd tnv ekkabapior e,

Ta KOpLa SIKAULWHATA KO UTIOXPEWOELS TIOU QIIOPPEOUV QO TV KOTOX) TIPOVOULOUXWY LETOXWY TNC
Etapeiag, clpdwva pe to Kataotatkd g Etatpeiag, éxouv we e€Ac:

*  Swkaiwpa va AapBdvouv eldornoinon kat va napiotavtal o€ onolSANOTE Fevikn Zuvéleuon tng
Etalpelag,

*  bev gxouv kat' apxag Sikaiwpa va Pndilouvv oe Tevikh Tuvélevon e Etaweiac, nmAnv eAdyiotwy
npoPAeMOpEVWY EEAPETEWY OTO KATAOTATIKG TN¢ ETatpeiac,

*  bev Ba €xouv Sikaiwpa katd Ty ekkabaplon g Etapeiog otny amomAnpwpr tou kepaiaiou mou
kotaPANOnke yla Ty £k60oN TWV TPOVOULOUXWY HETOXWV KATA TIPOTEPALETNTA £VAVTL TWV KOV
LETOXWV.

Ot pétoxol Sev euBUvovtal mépa and To MOoH TG OVOUAOTIKAC afiac kdbe WETOXNC.

2. Nepropiopoi otn petapifaocn peroxwv tng Eraipeiag

To karaotatiko tng Etatpeiag Sev mpoPAénel neploplopoic petafifacnc twv petoxwv Ing Etaipeiac.

3. INHAVTIKEG AUECES F) EMPUETEG CUPHETOXEG KT TV £vvola Twv Slatdéewy tou N. 3556/2007

Tnv 31n AekepPpiou 2021 ev umdpyouv GAhoL pétoxol, épa amd AUTOUC ToU avadépovtal otov
QUWTEPW Ttivaka LMo 9.1 TToU va KATEXOUV ApESA K EUUECT TTOCOOTO AVWTEPO TOU 5% TOU GUVOALKOU
0PIBUOU TWV HETOXWV TNG KAL TWV aVTIoTOXWY Sikatwpdtwy Pridou tne Etaupeiag ko Toug omoioug va
yvwpileL n Etatpeia.

4. Karoyol peToxwV 1o rapéxouy elbikd Sikatbpata eAéyxou

Aev untapyouv peToE TG Etaipeiag rmou va mapéxouv eldikd Sikauwpata sAéyxou.

5. Neplopiopoi oto Sikaiwpa Pridou - Npobeopieq AoKNONG OXETIKGOV SIKAWHUATWV

Aev udiotavtal meploplopol oto Sikaiwpo PAROGOU TWY KATOXWY KOWWY METOXWY, VG OL kdToyol
T(POVOHLOUXWV LETOXWV 8ev éxouv Sikaiwpa Yridou otiq Mevikég TuveAeVOELC TNC Etaipsiac.

H Etawpeia ouykakei kdBe xpovo, mpdobeta and omoadrinote GAAn ouveAeuan mou Oa unopolos v
vive katd to i6lo £tog, Mevikr Zuvéheuon we tnv Etiola Mevikh Suvéleuon the kat kaBopiletl elbikd th
ouveheuon auth wg Etiota Mevikr ZuvEAeuon oTIC EL5OMOLAOELC HE TLC omoleg GUYKAAELTAL TO XPOVIKO
Slaotnpa petofl plag etolag yevikrig ouvéAeuang tng Etatpelac kot NG NUEpPopNViag TG ENOUEVAC
Sev mpénel va unepPaivel toug Sekamévte prvec. Nooupévou 46Tl of nepintwon mouv n Etaipeia
OUYKPOTAOEL TNV IIPWTN TNG YEVIKT GUVEAEUGN péca OE BEKAOXTU UAVES a6 T olUotaon tng, Sev eival
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1. AuapBpwon petoxikou kedpahaiou (cuvéyeia)

avaykn va cuykpotrioel Ethola Mevikr Suvéleuon péca oto Xpovo mou éywve n clotaon TG f Tov
EMOUEVO XpOvo. To AloKNTIKG ZupBolAlo propel oe nepintwon mou To kpivel evdeelypévo, va
OUYKOAEGEL Extaktn Mevikr Zuvéleuon.

Ot levikeg Zuveheloeis g Etapeiag AapBdvouy ywpa otnv KUTtpo €KTOG QIO OUYKEKPLUEVEG ELSIKEC
TEPUTTWOELG 6Tt0U To AlotknTiké ZupBouvAto r ol Métoyol anodasilouy OnwG N YeVIKA cuvéheuon AdPet
XWPQ OTO EEWTEPLKO.

H Etriowa levikA Zuvéheuan kaBuwg kat onolaAmote cuvéAeuon mou cuykaheital HE OKOTIO TNV €yKplon
Ewdikol Wnoiopatog, ouykadeitar pe ypantd ewdornoinon eikool piac (21) TouAdylotov pepwv Kat
onoladnnote cuvéheuon g Etatpeiag extdg Etriolag Mevikig ZUVEREUONG 1) CUVENELONG YL TNV EyKPLON
ewdikov Yndioparog, ouykaheital pe ypamnt ewdonoinon dekatecodpwy (14) touhdyiotov nuepwv. Ot
mo navw mnpoBeouleg Sev mepopBavouv tn pépa Katd TNV omoila embidetal N Bewpeitar ot
embibetal n ewdonoinon, olte kal ™ pépa KATd TNV onoia ouykaAeitan n levikny Zuvéhevon kat n
elboroinon kaBopilel Tov oMo, TN pépa KABWG Kal TV wWpa oUykAnong ¢ ocuvéhevong kat tnv
nuepnola Sdtagn autrg kot Sivetal pe tov TpoTO Mou avadEpetal Mo KATw A He TETolo dAAo Tpomo,
onwg Tuxov Ba kabopildtay and tny Etalpsia oe levikeg ZuveheloeL ota mpdowna, mou pe Baon Touc
kavoviopoug g Etatpeiag Sikatovvrat va AapBavouy TEToLE ELGOMOROELC amd v Etatpeia.

Kapia anddaon Sev AapBdavetal oe Mevikr Suvéleuon ndvw o Bépata ta onola Sev avadépovrtal otnv
nuepnola Sidtagn onwe auty avaypddetal otnv ewonoinon yia TNV CUVEAEUON KAl omolodAmote
Méhog €xel To Sikaiwpa va amauithoel Omwg n Fevikh Zuvélevon aoxohnBei pe Béparta, Ta onola To v
Aoyw MéXog éxel avadépel ypamtwg oto ALOKNTIKO ZupBouAio o€ TETOLO XPAVO WOTE va UMOpoUV va
oupnepAndBolv otnv nuepnola didataln.

Ou levikég Zuveheboelg g Etaupeiag, mou cuykalolOvral pe eldormoinon pkpotepn anéd auth mou
kaBopiletat oto Kataotatké tng Etaipeiag, Beswpovvial ot CUYKARBNKaV Kavovikd, edocov
gUpPWVOLV YU auTd: (a) oe mepintwon oUykAnong Etiotac Mevikic Zuvéleuong, Oha ta péAn Ta onola
dalovvral va napeupeBolv kat va Pndicovy o’ auvth, kat (B) oe nepintwon onowaodinote GAANC
ouvekeuong, n MAeloPndia twv peAdv mou katéxouy padi oxt Ayotepo and EVEVAVTA MEVTE TOLG EKATOV
(95%) Twv Yridwv mou avaroyouv oTo PEToXIKO KedEAULO TOU AVTIPOCWIEVETAL oTnV cUVEAELON.

Ze mepintwon nou bev Sobei eldomoinon ywa odykAnon cuvéhevonc oe npoéowno nou SikalolTtal va
napeupeBei o’ auth, eite Adyw tuxaiog napdrewng eite Adyw pn napaiafng tng eldonoinong auvthg, ot
epyaoieq g ouvéleuong otnv onoia avadépetal n elbomnoinon Sev QKUPWVOVTaL.

Onowadnnote éyypada ta onola npénel va napouctdlovial oe YEVIKN ouvéleuon otnv Etatpeia ya ta
omnoia yivetatr avadopd oto Népo Ba SiatiBevral otny 1otoceAida tne Eraupeiag kat og kdbe Méhog,
kaBe katoxo opoAdywv tng Etaupelag kat oe omoloodhmote TPOOWIO TIOU EVAL EYYEYPAUUEVOC WG
kdtoxog petoxwv tng Etatpeiag nou Ba to Introel, eite oe EKTUTIWUEVN €lTe O nAeKTpoViKr popdr, OxL
Ayotepo ané eikoot pia (21) nuépeg mpiv TV kaBopilopévn NUEPOUNVI TNG YEVIKAG OUVEAEUONC.

Kapia epyacia Sev propei va Siefdyetal oe omowadrAnote yevikn GUVEAEUDN, EKTOC OV OXNMOTLOTEL
anaptia katd TV évapfn TWV EPYACLWY TNG GUVEAEUONC. Tpia (3) péAn mou mapeupiokovral
QUTOMPOCWNWG 1 He TANPEEOUGCLO 0T CUVEAELGN TIOU QVTLPOCWEUOUY TOUAGXLOTO TIEVIHVTA £va TOLG
EKATOV (51%) Twv ekdopévwy petoxwv tng Etatpeiag oxnuartifouy anaptia.



SAFE BULKERS PARTICIPATIONS PLC

Av péoa 0g IO WP HETA TOV kaBoplopévo Xpévo yia T cuvéleuon Sev oxnuatiotel anaptia, n
ouveheuon, edodoov ouykAiBnke Votepa amd aitnon twv pedwv, StaAvetal e onoladnmnote daAin
nepintwon n ouvéleuon avaBaretal yia Ty (Sla pépa e eNOMevNS efSopddac kal katd Tov (5Lo
Xpovo kal Tomo f ylo onoladrimote dAAn pépa, XpOvVo Kal TOMO, mwc Suvatév va anodaciocsl to
AlotknTikd ZupBoUAto omote av Sev UMAPEEL Kal TEAL anaptia Péca OE ULoH WPC and Tov kaBoplopévo
yia v avaBAnBeioa cuvéheuon xpovo, ta MéAn mou napeupiokovral anoteholv anaptio.

6. Zupdwvieq Metéxwv yia neplopiopols otn petafifaocn peToxwv | TNV GoKNon SKawpdTwy

Yriou

Agev UTApXOUV CUHPWVIES HETOXWV YLt TEPLOPLOUOUC GTNV GOKNON dwawwpdtwy Prndou, mou va eivat
YVWwotég atnv Etatpeio.

7. Kavéveg Siopiopol / avrikatdotaong pehdv Awowntikoy IupBouliou kot Tpomomnoinong
Karaotatikol epdcov Siadopomnotlodvral and ta npoPAendpeva otov vopo

To Kataotatikd Sev mpoBAémet kavoveg 510plopol / avTikatdoTtaonc pehv AlowknTikoU ZupBouliou
kaL Tporonioinong Kotaotatikot kat’ andkAon and ta npoBAendpeva otov Mepl Etaipelwv Nopo (KEQ
113) tn¢ Kunpiakng Anpokpatioc

8. Appodiotnta Aowkntikol ZupBoudiou yia ékSoon véwv petox@v / ayopd isLwv HeTOXWV oUpudwva
ME TO VOHO

Z0pdwva He To KotaoToTiké g Etatpeiog pévov n Mevikn Tuvédeuon éxel o Sikaiwpa va mpoPaivet
otnv avénon tou petoxwol kedahaiou tng Aappdvovrac andpaon pe Eldkod Widlopa (Pidiopa to
onolo eykpiBnke pe mAeloPndia Oxt AydTepn TWV TPLOV TETAPTWY TOU HETOXIKOU kedaAaiov TwV HEAWY,
mou Sikatouvial va Yndicouv pe Tov Tpémno auté kat Yndilouv npocwniké  péow QVTUTPOCWIOU OF
deoviwg ouykpotnBeioa cuvélevon tng Etaupeiac.

H Etaupeio Suvatar pe Ewdikd Whdiopa va ayopdoel kat va anokTioeL TiC SLKéQ TNG LETOXEC aUpdwva
He Tig Sratdgels tou Népou MNepi Etarpewnv (KED 113) tng Kunptakric Anpokpartiac

Aev undpxel oe oxU anddacn levikrg ZuvéAeuong yla TV amékTnon WSiwv HeTOXWV N tn SudBeon
Siaiwpdtwy npoaipeong (option) ent petoxwv tne Etalpeiac ocupdwva oupdwva pe Ti§ Slatdgelc Tou
Nopou Mepl Etatpeiwv (KED 113) tng Kunpraknig Anpokpatiac.

9. Inpavtikés oupdwvies g Etalpeiog mov tiBevian oe woxy / tpomonowotvran / Anfyouv og
nepintwon aAlayng otov éAeyyo tng Exapeiag katoémy Snudotog npotaong.

H Etawpeia dev epunintel oto nedio epappoyng twy Satdfewy Tne Odnyiac 2004/25/EK 816t ot KLVNTEC
agleg mou evowpatwvouv Swawwpata PAdou otnv Etaipeia Sev sivon ELONYHEVEG OE OpPYaVWHEVN
ayopa otnv EAGSa ) og dAho kpdtog pélog tng Eupwrdikrg Evwaonc.

10. Ivpdwvieg anolnpiwong pe péAn Aowkntkod IupBouliou f Mpoowmikéd o nepintwon
napaitnong / anéAvong xwpic Baowo Adyo rj teppatiopol Onteiag / ancoyoAnong Aoyw dnudociag
npoTacng

Aev vdlotavral Tétoleg oupdwvisc.



SAFE BULKERS PARTICIPATIONS PLC

Aepeadg, 14 Anpihiou 2022

To MéAog tou AlokntikoU ZupBouliou

YTIOTPAGH/ /(L\I%\QPAFKOYAH

Avva OpaykoUAn

AfAwaon Etaupikig AtakuBépvnong

Elcaywyn

H napovoa 6ilwon etawpikric SwakuBépvnong (edefhs n «Afdwon») éxel ouvtaxBel oUupdwva pe Tic
anoutoeLg Tou apbpou 152 tou N. 4548/2018, kau ta dpBpa 14 kat 18 tou N. 4706/2020, OTWG LOXUOUV Kat
epappolovral otnv Etaipeia.

H napouoa 6AAwon anotelel avandonaoto tuipa tng Ethoiag EkBeanc tou Aowntikol SupRouiiou yLa to
€rog 2021.

1 Kuw8wkag Eratpikris AtakuBépvnong
1.1 YioBétnon tou EAAnvikoU Kwbiwka Etaipikig AtakuBépvnong

H Etaupeia pe tnv anoé 05.10.2021 anddaon tou Aokntikol ZupBouliov g anodbdotas Thv uoBETRon Kot
ebappoyry tou EMnvikov Kwdika Etaipikic AiakuBépvnong tou EMnvikoU ZupBouhiou ETauptkng
AwakuBepvnong (EZEA) yia tg Ewonypéveg Etaupeieg (kahoUpevog edefic «Kwdikacy) mou ek60Bnke ToOV
lodvio tou 2021 and to EAMnviké ZupBolhio Etaupikic AtakuBépvnong (ESEA), To omoio £xeL avayvwploBet
ané to Aowkntiké ZupPouAo tng Emtponig Kedboahatayopdc katd tnv 916n/7.6.2021 ouvebplaon Tou wg
EBvikog Qopéag Eyvwopévou Kipoug yia tnv ékdoon Kwdika Etaipikic AtakuPépvnong, oUpdwvo HE TIG
dlatdgel; Tou Nopou 4706/2020 ka tyv urt’ ap. 2/905/3.3.2021 anddaocn Tou AlOKNTIKOU Zuppoultiou TG
Emutportriq Kepahaiayopds kat o onoiog eivat Stabéowog péow g wtooehiag tne Etatpeiac https://
safebulkers.cy/wp-content/uploads/2021/08/Kw&kac-Etaipikic-AakuBépvnonc.pdf) kaBwe kat  otnv
totooeAiba Tou EAAnvikol ZupBouliou Etanpikric AtakuBépvnong (https://www.esed.org.gr/web/guest/code-
listed).

H Etawpeia &nAwvel 6Tt OUPHOPUWVETAL HE TIG TPEXOUOES VOUIKEG OMQITHOELS Kal MPOOBETEC Elbikég
Mpaktikéq tou Kwbika katd th Sudpkewr tou £toug mou £Ange otig 31 AskepPpiov 2021, mAnv Twv
avadepopévwy otnv evotnta 1.2.
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1.2 E8wkég Npaktikég tou Kwbika EAANVIKAG AlakuBEpvnonc and Tic onoigg n Etalpeio napekkAivel

H Etaipeia anokhivel 1 Sev epapudlel oto cUVOAS TOUC OPLOMEVEC Suatagelg tou Kwdika mou adopolv
«ELBIKEG TIPOKTIKEG yLOl ELONYHEVES ETALPEIECH, KATA TO PETPO TOU QUTH eival ETUTPEMTO QMO TNV KEIPEVN
vopobeoia. Mapakdtw avadépovial avalutikd ol ev Adyw anokhioelc. H apiBunon avtamokpivetatl otnv

apibpnon tou Kwsdwko.

1. AIOIKHTIKO £ YMBOYAIO

1.1. PéAog kot appodiétnres tou Atowkntikov SupBouliou

Eibukii Npaktiki

Arrc’)k)licrr} xat &én yna?; 3

1.15 To Awwnuké fupBouio Beonilel Kavoviopd
Aettoupyiag  tou, otov omoio  mepypaderal
TOUAGYLOTOV O TPOMOG MOU CUVEPXETaL Kot AapBdvel
anoddoelg kar ot Swabikaocie¢ mou axkoAouBsi,
AapBdavovtag undPn ta oxetkwe opudpsva oTo
Kataotatiké kal otg unoxpewtikés Siotdfelc tou
vopou.

1.16. O Kavoviopég Acsttoupyiag tou ALOKNTIKOU
ZupBouliov ocuvtaooetal cuppopdolueVog TPog TIC
apXég tou Kwdika f AMwg enefnywvrac Tic
amnokAiceLC.

To Alowkntiko ZupPolho Sev Siabétel autoten
kavoviopd  Aewtoupyiag  kaBwg o  Tpémog
Aertoupyiag Tou Siénetal and Tov ECWTEPLKO
Kavoviopo Aettoupylag tng Etaipeiag kat Tov
kurtplakd Népo mepl Etalpeldiv Kotd Tpomo mou
dev amokAivel Tig apyéc Tou Kwdka

2. METE@OZ KAl JYNOEZH TOYA!O!KHTIKOYIYMBOYNOY

2.2, ZovOson tou AtOtkéftkod ZupBouAdiou
Eibukn Mpaktikn

AndkAon kat géniynon

2215 H etaupeia Saodaliler o1t ta Kpitipla
noAvpopdiag adopolv népa amd ta péAn Tou
Awwknuko? IupBoudiou Kot ta avwtata Kol
avwtepa  SleLBUVTIKG OTEAEXN ME OUYKEKPLUEVOUC
OTOXoUG eKmpoownnong avd ¢uho, kaBwe Ko
Xpovodiaypappata yia thv enitevén autwv.

H etapela Sev emexteivel ta  kpuripla
nohupopdlag oe mpoéowna népa and Ta péAn
Tov  Awwnuikot  ZupBouliou  Adyw  Tou
TLEPLOPLOMEVOU OpLBUOU TOU TIPOCWIIKOU TIOU
anacyoAel.

2216 Ta «kpunpua emdoyfis twv MeAOV  ToU
Awowkntikot  fupBoulriou  Sixodpahilouv STl O
AroknTiké TupPolio, cuAOYLKA, Hopel va Katavoel
kar va  Swaxepiletar Bépara mou adopouv To
neplBaiiov, MV Kowwvikny eguBlvn kat T
SlakuBépvnon, evtég tou mAalsiou TNG OTPATAYIKAC
mou Swapopdpwvel.

H Etaipeio eival etaipeia SUMMETOXWY KOl WCE €K
To0ToU T OXETKG InTApata aviyetwiilovral
070 ETUNESO TWV MAOLOKTNTPLDV ETALPELDV Kat AL
0T0 eNiNESo TNG eTALPELNG CUUHETOYWV.
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2,.2,17. Ta kpuripla emhoyrg Swaodalifovv ot ta
HEAn Tou AwwkntikoU IupBouliou pmopolv va
adiepwvouv emapkh Ypoévo otnv ektéheon Twv
KaBnkéviwv toug kat Bétouv meploplopolc otov
aptBud twv Bfoswv mou katréxouv w¢ péAR Tou
AowknuikoU ZupBouliou piag etalpeiag os dMAeg, pn
cuvbedepéveq avVULEG ETalpeiec.

2.2.21.0 Npdebpog emhéyetal and ta avefaptnta pn
ektedeotika péAn. Ie mepintwon mou o MNpdedpoc
eriheyel anmd Ta pn eKTeEAEOTIKG WEAN, opileTal éva
and ta avefdpmra pn exteAectikd péAn, €ite we
avunpdebpog ite wg avwraro avefdptnto péAog
(Senior Independent Director).

2.2.22 O avefdptntog Hn eKTEAECTIKGG AvTLpOESpog
A To avwrarto ave{dptnto pélog (Senior Independent
Director) avdloya pe v nepintwon éxst e
akOAouBe¢ appodiotnieg: va  unootnpilel Tov
Npoedpo, va bpd wg ouUvSeopog petafl Tou
NpoéSpou kat Twv MeAWV ToU  AloKNTIKOU
ZupPouliou, va ouvrtovilet ta avefdptnta pn
EKTEAEOTIKG MEAN Ko va nyeitat tng afloAdynong tou
MpoéSpou.

Av kat n moAtikn kataAAnAdtnTag mou Exel
uloBethoel n Etaupeia, nepléxel pnth avadopd
OTNV UTOXPEWON TWV MEAWV TOU AlOLKNTIKOU
ZupBouiiou va adLepwvouy ERAPK XpOVO oTNV
EKTEAEOn  Twv  KaBnkovtwv  toug,  Bev
npoPAénovratl neplopLopol oto GUVOAKS apBpd
Twv BEcewv Mou umopel va katéxouv Ta PEAN
Tou Atowkntikou Zuppouhiou oe GMec etaupeiec,
Adyw Twv SLATEPOTATWY TOU VOUTALGKOU
kAd&ou kau eldIKdTEPa TNG cuVABouc ev EAAGSL
popdng VOUTIALOKIG ETUXELPNHATLKAC
SpactnplétnTag pe ™ cUOTAON MEPLOCOTEPWV
ETapwy oty nuedany 1 aAhodamy
nou ehéyyovral and to (6o ducikd A Vopkd
MPOCWTO, EKAOTN TWV OTMOLWY KATEXEL Eval POVO
mholo. Ze «kdBe mepimtwon, n  MoAtn
KataAnAétntag mpoPAénet 6ty Tov
NMPOCBLOPLOUO  TNG  EMAPKELRG TOU  Ypdvou,
AapBdvovtar  uméyn n  BéTNTA KAl oL
appoblotnteg mou €xouv avateBei oto péNOC
Tou AloknTikou ZupBouliou, o aplBudéc twv
Bcoswv ToUu WG peAog o dAAA BLOKNTIKA
oupBoUMa Kal oL amoppéoucEes ISLOTNTEC ToU
KATEXEL TO €V AOyw HéAOG TawTdxpova, Kabwg
Kal AOUTEG  EMAYYEAHATIKEG 1 TIPOCWITKEC
Seopeloelg koL ouvOrKec.

H Etawpsioc ouvppopdivetar TARpwc Me TN
Sudtagn Tou apBpou 8 tou v. 4706/2020, n onoia
ETUTPENEL oTnV Etapeia va Sloploel we MNpdedpo
EVQ EK TWV EKTEAEOTIKWV LEAWV TOU ALOIKNTLKOU
ZupBouliou, Slopilovrag UTIOXPEWTLKA
QVTUTPOESPO EK TWV N EKTEAECTIKWY HEAWV TOU.

2.3 Awadoxry tou Atotkntikot ZupBoudiov

Eidukn} Mpaktikr

ArtokAion kat g€nynon

2.3.4. H eraupeia SiaBétel kot mAdvo Swaboyric tou
AtevBivovrog ZupBollou. H Kkatdption evag dptiou
mAdavou Swadoxng tou AleuBlvovrog IupBolAou
avatibetal otnv emtponti unoyndlotitwy, n onoia
HEPLUVE oTNV NepinTwon auth yua:

®  EVIOMIGHO TWV  ONOLTOUMEVWV  TIOLOTLKWV
XOPOAKTINPLOTIKWY Tou Ba TIPEREL Vot GUYKEVTPWVEL TO
npdowno tou AteuBuvovtog ZupBouviou,

* Siapk mapakoAovBnon kai eviomiopd mBavov
eowTepPKWY uroYPndiwv,

¢ epogov Kpivetar okompo, avalitnon mbavav
efwrepkwv vnoyngiwv,

¢ Kai Suihoyo pe tov AteuBivovta I0pBoulo OXETIKG
He tnv afloddynon twv unoPndiwv yia t Bon tou
Kot GAAwv Béoewv avitepng Sloiknong

H Etaupeio Sev edapudlel tn ouykekplugvn
npoPAedn S10TL Stabétel emapkr aplBud peAwv
pE epmelpia oto vautihiakd khdbdo, Ta onola Ba
propolocav avd maoa oTypn va avaAdBouv
Bgon tou AleuBivovtog ZupBolAou.

10
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23.12 H Onreic twv  pedev ™G emrpomiic
unopndotitwy cupmintet pe ™ Onreia  tou
Aownukot IupPouliou, pe Suvardtnra avavéworig
™me. Ze k&Be nepintwon n Bnreia Toug otnv emttponi
6ev Ba untepBaivet ta evvia (9) xpovia GUVOAKGL.

24. A-r_t-béoxé;:ﬁeAdw ToU dtotktj?mob 5 dﬁéouﬂiéu
Etbikn) mpaxtiki

2.4.4 Ou np6oBeteg anoboxég peAwv tov ALolKNTIKOU
IvpBoudiou MOU OCUMMETEXOUV Of EMITPOMEC yia
Adyoug Swadaveiag kat evnuépwong epdaviloviat
Slakpitd oty £kBeon amoboxwv, oMAd Kat otV
£YKPLOT) TOUG ARG TN yevikn ouvéAeuan.

2.4.11. H Onteia TwV PEAWV TNG ENLTPONAG amoSoxwv
oupnintel pe tn Onreia Tou Awowntikol SupBouliov,
He Suvardtnta avavéwori tne. Ie k&Be mepintwon n
Onteia Toug otnv emrponn Sev Oa untepPaivel Ta evvid
(9) Xxpovia cuvoAikd.

2.4.13. H wpipavon twv Sikawwpdtwy mpoaipeonc
opiletal o€ SLaoTnUA GYL PIKPOTEPO TWV TPLAV (3) ETWV
ané TNV nUEpopnVia Xoprynorc Touc ota eKTEAECTIKG
HEAN Tou Atowkntikol ZupBoudiou

2.4.14. Ou oUUBAOELS TWV EKTEAEOTIKGV HEAWV TOL
Aowkntikod  ZupPouriov  mpoPAémouv 6Tl TO
Aownuké IupBoUAlo pmopei va amautAcel v
eruotpodry 6Aou n pépoug tou bonus mou éxet
arovepnBei, Adyw mapdafacng cupBatikwv dpwv A
avokpilpwv OLKOVOULKWV KATAOTACEWY
nmponyoUneEvwy  XPAOEWVY 1 yeEvikwg  Bdoet
£0PaAPEVWV  XPNUATOOIKOVOUIKWY OTOIXEiWY, TToU
xpnm'uonou.ﬁenkav yta tov umoloyiopé tou bonus
autou.

3. AEITOYPTIA TOY AIOIKHTIKOY YMBOYAIOY

3,3

Eibwkn Mpaktukij
3.3.4 To Aowkntiké ZupBoUAto cuAdoyikd, kaBwe Kat o
Npéedpog, o AleuBivwv ZupBoulog kat ta Aound pékn
tou Aowntikod ZupBoudiou aflohoyolviar etnoiwe
WG TPOG TNV AMOTEAECHATIKY EKMARPWON TwWV
KaBnkévrwv toug. Touldxiotov avd tpletia n
afloAéynon authi SievkoAUvetar amd  eEwtepkd
oupBoulo.

3.3.13 H eraweia Sapopdwvel kot  epappudlet
nPOYpappa @) ELCAYWYIKAG EVNHEPWONG META THV
erdoyn kal Katd v évapén g Onteiag twv véwy
HeEAWV Awwknukol ZIupBouliou kat B) ocuvexouc
EVNHEPWONG Kal EMudpPwong Twv peAwv o Bépata
nou agopolv otnv etatpeia.

Av kat n Bntele Twv peAWV THE EMTPOTAC
urondlotitwy cupnintet pe ) Bnreia tou
Atowkntikou ZupPoudiov, Sev éxel mpoPAedOei
akdun avwtato oplo Bntelag otnv entponr
kabwg n Etawpeia cuothABnke to 2021, H
Etawpela Ba efetdoel v Béomion avwratou
oplou CUpMETOXAG €vAg eUAoyou xpovikol

Baamustos

AnékAion kat eénynon
Ta péAln AZ, oto Babpd mou apsifovray,
AapBdvouv otaBepr) apolBr. Ot apolBEg et
tou Awowkntikol ZupBouliou vmd TV WBLOTNTE
TOUG WG UEAWV EMTPOMWV TOU ALOLKNTIKOU
ZupBouliou eival avdhoyeg pe to ¥pdvo mou
dlaBétouv yia tn dioiknon tng emixeipnong.

Av kot n Bnteia twv peAwv g emTpomic
anoboywv ouupmintel pe T Bnreia  Tou
AwowknTikoy ZupPouhiou, Bev éxel npoPredBei
aKOUN avwrtato Oplo Bnteiag otnv emwpomr
kaBwg n Etawsia ocuvotiBnke to 2021, H
Etaweia Ba efetdosl v Béomion avwrtatou
0piou  GUMUETOXAG &VTdG EUAOYOU XpPOVLKOU
Slaotipatog.

H Etawpela 6ev éxer Beomioel npdypappa
SlkalwpdTwy Mpoaipeons, CUVENWG N avwTépw
eldikn mpaktikny Sev eival edapudolun yia Ty
Etaipeia.

H Etaupeia kat 0 Opog Sev éxouv onotesdrinote
OUMBACEL HE TO  EKTEAEOTIKG  WEAR  TOU
Awowntkov ZupBouiiou.

Afiéﬁdyh;q Tou Atomnﬁx;.'r I‘uﬁﬁau}mioiu / Tou Aleudivo ﬁoc z uﬁ&oﬁﬁlou

AnokAion kot g€riynon

Av kal ta pEAn Tou Awowkntikol IupPouliou
agtohoyouvtal £TNOLWG yia TNV AMOTEAECHATIKY
EKMANPWON TwV KABNkOVIwyY Toug, Sev Kpivetat
TpOg To Mapdv avaykaia n e§wtepikn agtohdynar
Toug, Sedopévou OTL SlaBétouv pakpd epnsipia
otov kKAGSo Spaoctnplonoinong tng Etalpeiac.

H etaipeia cuotdBnke to 2021 kat tpog To Napov
kplver oL Sev amauteital n edappoyr) oxetikoy
TPOYPAUMATOG AGYW TNG MaKPAS Epmelpiag Twv
HeAwv Tou A otov kAdbo Spaoctnplonoinang Tne
Etaipeiac.
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5. BIOSIMOTHTA

Ewdikn mpakriki

AnokAion kat gériynon
H Etaipeia eival eTalpeia CUPHETOXWY KOl WG €K
TOUTOU T OYETIKG {NTrpata avilpetwitilovral
oto eninedo TwWv MAOLOKTNTIPWIV ETALPEUDV KOl
OxL oTo EMINESO TNG ETALPELAC CULHETOXWV.
MEPOS E
Eiéikn mpakrtikn

7 AmnokAion Kau EEervryr;aq

H &fAwon staipikiig SiakuPépvnong mepllapPaver OL ev  yével apoBéc tou Mpoédpou Tou
mAnpodopieg oxeTKd e Tig apolBé Twy pehdv tou Alowntikol  ZupBouliov, Tou  AleuBuvovtog
AownTtikod IupBoudiou. Mpog to okomd autd Ba 2UHBOLAoU  kabug kat T‘;\’V HEAwvV  Tou
EVOWHATOVETaL 0Tn SHAWON ETAPIKHG StakuBépvnonc Awowntikot ZupPouliov, eXTEAECTIKWV Kat pn,

; ; . ; ; gykpivovtar amd tn Teviky Iuvédsuon Twv
n £kBeon apotfwv pedwv tov Aotkntikol ZupBouliou. HETEXWY Kat oL apolBéc Tou AeuBivovToc

ZupBolAou eykpivovial anod TO ALOIKNTIKO
ZupBolAto kat SNHOGLOMOLOUVTAL ENOPKWE OTLC
XPNHOTOOLKOVOULKEG KOTOOTAOELS, PAosL Tou
AANM 24. H EkBeon AnoSoxwv Sev Snpootedetal
autouola otn 8nAwaon ETALPLKNG
SlakuBepvnonc.

1.3 Npaxktikeg evaipikiig SakuPépvnang mou epapudler n Eraupeia emumAéov twv npoBAEPewv Tou vépou

H Etawpeia edapuolel motd tig npoPAEYElS TOU GXETIKOU HE TNV ETAUPIKA SiakuPépvnon vopoBetikol
mAatoiou. Aev udiotavial Katd TNV napovoa XPoVviKn oTiypn ehapprolOHEVES PAKTIKEC EMUTALOV TWV wg
avw poBAEPewv.

2. Kupla Xapakmnprotikd twv Zuotnudtwy Ecwtepikol EAéyxou kau Awaxeipiong KwvdOvwv og Ixéon pe

Awdikaocia Zovragng Twv XpNUATOOIKOVOUIKKV KATAOTAOEWY Kal XpHHATOOLKOVORLKWVY Avadopiv

2.1 Fevikd

To Zuotnua Eowtepikou EAEyxou mepAapPavel To oUVOAO TWV ECWTEPLKWY EAEYKTIKWV UNXAVIOUWY Kol
dwabikaowwy, oupnepthapBavopévng tng Awxeipiong Kwdivwv, tou Eowtepwkol EAéyxou kat ™mg¢
Kavoviotikrg Zuppdpdwaong, oL onolol kahuntouv oe ouveyn Bdon kabe Spactnplétnta e Etatpeiac kat
ouvtelel otnv aodarn kat anotedeopatiki Aettoupyia tnc.

H Aewtoupyia Awaxeipiong Kwbuvwv kat o Ecwtepikdg EAeyxog éxouv avateBel otn Movdda Ecwtepikol
EAeyxou, evw n Aewtoupyia Kavoviotikrg Suppdpduwong eneleitar and ) AevBuvon Nopkdv kat
PuBpuotikwy Oepdtwv.

H Movada Eowtepikol EAéyyou edappdlel peBodoug «emokdmnong KwdUvwvy (risk assessment),
TIPOKELUEVOU Va avayvwploToOy Kal va LepapxnBolv ol eyyeveis enuxelpnpatikol kivbuvol tou avtipetwrilet
n Etaupeia. H tepapynon yivetat pe kpLtriplo T «mocdTnTar Kat TNV «IoldTnTay.

H emokonnon twv eyyevwv ETUXEPNUATIKGOV KWSUVWY Slevepyeital He TNV EVEPY OUMUETOXA TOU
Awokntikod ZupBouriov. Ta amoteAéopara g kowomoloUvial oto Aokntikd fupBovAlo péow mge
apuodlag Erutponig EAéyxou. YredBuvo oTéAexog yia TNV EMLOKOTNGN KAl TNV LEPAPXNON Twv KWEUVWY lval
o Emwedoainig g Movdbag Eowtepikol EAéyyou.
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To Aowkntiko ZupBoUAo Slaodahilel TNV ENAPKR KL AMOTEAEGUATIKY Aettoupyla Zuotiuatog Eowtepikol
EAéyxou tng Etaupeiog, kaBug kat 6Tt ot Aettoupyieg mou GuYKpoToULV To Elotnua Eowtepikol EAéyxou eival
QveEAPTNTEG QMO TOUG EMUXELPNMATIKOUG TOME(C Tou eAéyyouv, Kat 6Tl SlaBéTouv Toug KatainAoug
OLKOVORLKOUG Kat avBpwivoug nopoug, kabwg kat Ti¢ efouaiec yia TNV amoTeAEOUOTIKN AELTOUpYiQ.

2.2 Tuotnua Ecwrtepkow EAéyyou

H Etaipeia StaBétet Movdda Eowtepikol EAéyxou aupdwva pe to dpbpo 16 N. 4706/2020, n onoia cuviotd
ave€dptnTn opyavwtikr povada evrdc tne Etapeioc. H Movésa Eowtepikov EAgyxou kupiwg mapakohouBei,
eAEyXeL kal agloloyel TV edapupoyr Tou kavoviopol Aettoupylac Kat To Ivotnpa Eowtepilkol EAéyyou,
Wlaltepa wg mpog ™V emdpkela kat TV opBitnTa TG TOPEXOUEVNG XPNHATOOLKOVOUIKAG KOL N
mAnpodopnong, tng Staxeiplong kwdOvwy, TN KAVOVLOTIKNG ouppépdwong kat tou Kwdika ETalpikrg
AwakuBépvnong mou éxeL uloBetroel n Etaupeia.

H Movdba Ecwtepikol EAgyxou evnuepwivel eyypddws pia dopd TouAdylotov To Tpipnvo tnv Emtpond
EAEyXOU OXETIKA HE T AMOTEAEOHOTA TWV EPYACLWY THG GXETIKA HE TOV EVTOTIOUO KOL TNV QVTLHETWILON TWV
ONMUAVTLKOTEPWV KWWEUVWV KOl OTMV QOTEAECUOTIKATNTA TOU SUCTHUATOC Eowtepwol EAEyyov, n omoia pe
m oelpd NG unoBdrhel oxeTk avadopd oTo ALOIKNTIKG TupBovALo g Etawpeiag. O Emwkedaric g
Movabag Eowtepikol EAéyxou opiletal and to Aokntikd IupPolAio NG Etalpeiac, eival mAnpouc kat
anokAeLoTikAG anacx6Anong, undyetal lepapyikd ansubeiag oto AteuBivovta L0 HBoulo kal enomteleTal
ano tnv Entponr) EAéyyou.

Katd tnv doknon twv kaBnkoviwv tou, o Emkedaric e Movadag Ecwrtepikol EAéyxou Swkatoltal va
AaBet yvivon onoloudrmote BiBAiov, apxeiou 1 eyypddou tng Etaupeiac kat va EXEL TAAPN KOL anpdoKomTn
npooPaon ot onowadinote AebBuvon/Ynnpeoia tne Etapeiac Kal katd NePINTWon Twv BuyaTplkwy N
etatpewwv. Ta péAn tou Alowkntikol TupBoudiov kou Ta otekéxn tng Etaupeiac odeilouv va ouvepyalovtal
kat va mapexouv mAnpodopieg otov Erukedarig tng Movédbac Eowtepikol EAéyxou kal yevikd va
SleukoAUvouv pe kdBe TpoTo TO EpYo TOU.

H emdpkela tou Zuotpatog Eowtepikol EAéyxou mapakohouBeital oe guotnuatikr Bdon and tnv Erutponi
EAgyxou, n omoia éxet cuotaBel clpdwva pe To dpbpo 44 tou N. 4449/2017 we e€ng:

(i) O Erukedarig tng Movadag Eowtepikol EAEyxou ouokémTeTal TOUAdYLOTOV avd Tpipnvo pe tnv Emtpon
EAgyxou yia ™ ouZAtnon Bepdtwv Thg appodLoTnTdg Tou, Kadwe Kat MPoPANHATWY ToU, EVEEXOMEVWC,
TIPOKUTITOUV AN TOUG ECWTEPLKOUG ENEYXOUE Kal uTtoBAMeL oty Emcportn EAéyyou avadopéc, otic onoieg
nepAapBdvovtal Ta onuavikdtepa BELOTA KaL OL TPOTACELS TNC WG TPOG T EUPALATA KAl TIG afLoAOYHTELS
Tou Mpaypatonolel oe epappoyn Tou apbpou 16 nap. 1 otouy. (a) kat (B) tou N. 4706/2020.

(i) H Erutponn) EAéyxou mapouotélet kot umoBaMeL pall pe Tic apaTNEAoELS TNG 0TO ALoKNTIKS ZupBouAlo
TG avagopeg tou Emkepahis Eowtepikol EAéyxou kaBuwg kal Tv eTRoLa avadopd g, n onola adopd
HeTagl dAAwWV Kol TNV endpkela Tou Zuotipatog Eowtepikol EAEyyou.

(iii) H Awoiknon éxet oxebidoet kau extelel Slapkeic emonTikég dpaotnplotnTeg, oL onoieg Stacdarilovv oTL TO
Zuotnpa Eowtepikol EAéyxou Siatnpei Staxpovikd tnv QMOTEAEOUATIKOTNTA Tou. Ito TAaiclo autd, n
Etaipeia Slevepyel katl meplodikéq pepovwHEVEG afLOAOYHTELS WE TTPOC TV KaTaAANAGTNTA TOU ZUCTAMNTOC
Eowtepikov EAgyxou, oL omoieg ulomotolvral katd kUpo Adyo péow e Movdbag Eowtepikol EAéyxou.
Eruthéov, n mowdtnta tou eheyktikolU épyou Slaodhadiletal péow «e§WTEPLKAG ETLOKOTNONG» (external
review) ano avayvwplopEVeEG EAEYKTIKEG ETALPELEG TOUAGXLOTOV avd TPLeTia.
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2.3 Mayeipion Kwéivwv

Avayvwplon, aflohéynon, uétpnon kat Swaxeipion kwduvwy: H avayvipion kat afloAdynon Twv Kwsuvwy
YIVETOL KUPLWE KATA TNV KATAPTLON TOU ETAGLOU EMUXELPNHATIKOL Tpoypappatoc. Ta Bépata nou efetdlovtal
notkilouv avéhoya pe Tig ouvBrKeg TG ayopds kat Tne Etatpeiac ka nepapBavouy oe kdbe nepintwaon TIg
e€eigels kou Tdoelg oto vautihtakd KAabo kat et8ikétepa otov kKAASO petadopdc xUdnv Enpol doprtiou. To
Awowkntikd  ZupBouMo mpoPaivel oe ETHOW emavefétaon TNG ETALPIKAG OTPATNYIKAC, TWV Kupiwv
ETUXEPNUATIKWY KVSUVWY KaL Tou Zuotnuarog Eowteptkol EAéyxou.

Zxedaopde katr mapakohovBnon/Mpolnodoyioudc: H mopeia Tng etaupeiag mapakolouBeital HEow
Aentopepols mpolmoloylopoy, n mopela  Tou TPOUTIOAOYLOMOU Omoiou EAEYXETAL TOKTIKOTATO KOl
avarnpooappoletal LOVo oe MEPIMTWON avaykng, kabwg n eEEAEN Twv OLKOVORIKMY MEYEBWV TN etalpeiac
efapratal oe peydho Pabuod amd efwyevels napdyovieg mov eival ot TS MpwTwy LAWY Kat n ZAtnon e
ayopds. H Awoiknon mapakohouBei v e§EAiEn Twv oovopkmv peyeBAV TNG eTALPEiag PEOW TAKTIKWY
avadopwv, CUYKPICEWV LE TOV TPOUNOAOYLONG KABWS Kal CUVAVTACEWY TNG SLOIKNTIKAC Opddac.

Awdeibec aodareiag Swadikaoiag oUvtagng XpNLOTOOIKOVOULKWY KOTOOTACEWY KOL XPNUOTOOLKOVOLLKWY
avadopwv: (i) Xprion epyaleiwy kat peBodoloytdv KOWVWE amoSekTwv BAoEL TwV SLEBVWMV TTPAKTIKWV yLa TRV
KOTAPTLON TWY XPNHOTOOWKOVOLIKWY avadopwyv Kal XpnHaTOOKOVOULKWY Kataotdoswy tng Etawpeiac. (ii)
KatdMnAn oTEAEXWON TWV OLKOVOUIKWY UTINPECLWV HE ATOMA TOU SLABETOUV TNV QMALTOUHEV TEXVIKA
yvwon kat epnepia vy Tg appodlétnteg mou toug avatiBevral (i) Awbikaoisc AOYLOTIKAG
napakoAovBnong kat COVIAENG XPNUATOOLKOVOULKWY KATAOTAOEWY LE TNV KABLEPWON TOALTIKWOV Kot TpOmMou
napakoholBnong tou Aoylotnpiou kar T Slapkr ekMaAiSeUcn Kol VNUEPWON TOU TPOCWIIKOU TOU
EWMAEKETAL UE TNV KATAPTION Twv XpnUOTOOKOVOUIKOV Katactdoewy. (iv) Autépatot gleyyxol Kal
enaAnBevoelg mou Sievepyolvtal petagh twv Swaddpwv cuotnpdtwy mAnpodoépnong Kat ek éykplon
AOYLOTIKWY XEIPWOPWY Wn enavalapBavouevwy ouvarlaywy. (v) Awadikacieq ecwtepikol eAéyxou Twv
OLKOVOULKWY KATAOTAOEWV WOTE Vo eTUPeBaiwvovial Pe CUYKEKPLUEVES SLoSIKAOIEC OL LOXUPLOUOL TNC
dlolknong évavit twv TPITWV Kol TWV E§WIEPIKWV EAEYKTWV emi Twv empépouc KovBuliwv Twv
XPNHATOOKOVOUIKWY Kataotdoewv. (vi) Awdikaocieq dtadUAagng meplovoilakiv orotxelwy kat Umapén
SikAeidwy aodaleiog yio Ta ayia MeEplovoLakd otolxeia, Ta anofépata, Ta XpNUaTka Sladéoi - ETTQVEG
Kot To AOUTE TTEPLOUCLaKG OTOWKEla TG ETalpeiac.

2.4 Etiola Emavetétaon

To AwoknTikd ZupBoUAlo £xeL mpoPel o eTrfoLla eMaveE£TaON TG ETALPIKAC OTPATNYIKAG, TWV KUPLWV
ETUYELPNHATIKWV KIVEUVWY KoL TWY CUOTNHATWY E0WTEPLKOU eAEyXOU.

3. ApotBeg Mehwv tou Alokntikov ZupBouliou

Ou ouvolikéq omoboxég twv HeAWV Tou Alowkntikod ZupBouliouv tng ETalpeiog katd Tto étog 2021
anelkovifovtal otnv ExkBeon Amodoxwv tng, n onola éxel cuviayBel cUpdwva pe o &pBpo NG 0ényioag
2007/36/EK, onwg éxel evowpatwBel oto dikato tng Kumplakng Anpokpatiac. H NoAwikr AnoSoxwyv kot n
EkBean Anodoxwv avaptwvrtal otov Sladiktuakd Témo tng Etatpelag https://safebulkers.cy.

4. TOvOEeON Kot TPOTIOG AELTOUPYIOG TWV SLOLKNTIKWVY, SLAXELPLOTIKWV KOt EMOTTIKGIV OPYAVIV KOl TWV

ETUTPOTIWY TOUG
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4.1 AoknTiko ZupBouiio

Zupdwva pe tnv WpuTikn Mpadn Kat To Kataotatikd tng, n Etaipeia Sloikeital and neviapeAéc ALOKNTKO
ZupBoulio.

4.1.1 PéAog tou Atoikntikov ZuuBoudiou

Ou epyaoieq g Etaupeiag SievBivovtar and to AoknTiké ZupPolAlo, To omnoio €xel TIC akOAouBse

appodLotnteg olpdwva te To KataoTatiko e :

(1) propet va aokel 0Aeg Tig §ouoieg Tng ETaupelag yia oOvayn Saveiwv kat tThv mapoyr eyyuroswy,

(2) prnopei va emuBaplvel fj va unoBnkevel Ty eruxeipnon tng, TNV neplovoia g KABWE KaL o KepdAalo
™G mou Sev exeL akopa kAnBel yia mAnpwpn 1 pépog autol, va ekbibel opdAoya, XPEWOTIKA opdAoya
(debentures and debenture stock) kot d\\a xpedypada eite yia eaoddhion onoloudnnote xpEouc,
guBovng 1 unoxpéwaong tng Etalpeiog 1 onotoudnnote Tpitou Mpocwrnou, eite avedptnTa and Tétola
efaodbdhion,

(3) pnopei va mAnpwvel dAeg tig damaveg nou yivovral yia thv (Spuon kat eyypadn tne Etaipeiac kat

(4) pnopel va aokel 0Aeg i efouoieg tng Etawpeiag, ektdg and ekeiveg tic efouniec oL omoiec anatteital
and to Nopo f toug Kavoviopolg autols va ackoUvial and tnv Etaipeia oe levikr fuvéheuon,
TNPOULEVWY SUWG Twv Kavoviopwy autwy, Twv Statdéewv tou NOHOU Kal ECWTEPIKMV KAVOVIOHIV TIOU
bev épyovtal o8 oUYKPOUON UE TOuG Tapanavw Kavoviopolg A Slatdéelg kat mov Tuxév Ba Béomile n
Etatpela os Mevikn Zuvéheuon.

To Awowkntiko ZupPoUAo pnopel and kapod oe kapd kat onotedrnote va Slopilet pe mAnpefoloto éyypado,
onoladrnote etaipeia, oiko, MPOCWIO f| OPYAVIOUO TPOCWNWY EiTE LTIOSEIKVUETAL GUESH 1) EUMECT OO TO
AoknTkd ZupBolAlo vl va evepyel we MAnpefovalog i TAnpe€olotlol avumpéownot g Etaupeiag. To
AwownTiko ZupBolAo Ba kaBopilel katd Tty kpion Tou Toug okomolc, yw Toug omoiouc Sibetat n
mAnpegovaldtnTa autr, TG efovoieg, Mephapfavopévwy Kal Twv SLOKPITIKWY €E0UCIWY, KABWC KoL TLC
egovoieg mou £xouv oL mAnpegouotol ou Slopifovtal pe Tov TPOMO aUTO (o Kapio dpwe mepintwon oL
e€ovaleg autég Sev erutpénetal va unepBaivouy tig efouoieg, Tig onoieg, ue Biaon Toug Kavoviopolic autog
10 AoknTikd ZupBoUAio £xeL | pumopel var aokel), kaBug eniong kat T xpovikA Mepiodo kal TOUC BPOUC pE
Toug omoioug Mou mapéxetal n mAnpefouatdta auth To AloknTtiké ZupBolAo unopei va mepdPel oto
nAnpe€ololo eyypado, Katd TNV Kpion Tou, TPOVOLES TTIOU OKOTIO EXOUV TNV POOTATiA Kat SIEUKGAUVON TWV
NPOCWIWV TOU CUVAANAOCOVTAL LE OMOLOSATIOTE TETOL0 MANPEEOUOLO QVTLTPOOWNO EMUTAEOV TO ALOLKNTIKO
ZupPouMo propel va e§ouoioboTioeL Tov MANpPeEololo avTnpéowno Toug va HetaPiBalel OAEC 1} HEPLKEC
and g efovoieq nou napaywprlnkav o AUTOV, MEPAAUPAVOHEVWY KAl TWV SLAKPLTIKWV eE0UCLUV KAt
ekoualoboTRoEWV.

To Awwkntuikd ZupPovlo propel va petaPipacel onoleodrnote and tg efoucieg Tou os emurpony f
ETUTPOMEG TIOU OMOTEAOUVTAL ald €va 1 Meplocdtepa péAn Tou kat kabopilovial and to ALOLKNTIKO
ZupPolAto, katd Tnv kpion Tou. Omoladrmote tétola enLtpon Ba MPEMEL va CUPUOPGWVETAL KOTG TNV
Goknon Twv §oUCLLV Mou PETABIBACTNKAV OF QUTH HE TOUG KAVOVIOMOUG Ttou Tuxdv emtBARBNKav o€ auth
ano 1o AwknTikd ZupBolAlo, CXETIKA Me TG £foucieg tng, tn ouykpdtnon Tne TN Sladkacia mou
akohouBeital evwriov Tng, Thv anaptic f otdhnote dAho. Kabe tétola enttponn unopei va ekhéyel npdedpo
yla T ouvedpleg TG oTnV MepimTwon mou Sev ekAeyel MPOESPOG LE TOV TPOTO QUTO 1 O MEPITWON TOU O
npoedpocg rou efehéyn Sev napouciactel oe pa ouveSpla péoa oe mévie Aemtd and Tov KaBopLopévo xpovo
yla oUykAnon tng ouvedpiag, Ta mapdvra péAn Uopolv va ekAEEOUV éva and aUTd yia va ipoeSpelioel Katd
™ cuvedpia.

Zupdwva pe Tov Ecwtepikd Kavoviopd Aettoupyiag tng Etatpeiag to Aokntikd ZupBovAio:
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4.1 ArownTiko ZuppolAlo (ouvéyeia)

(1) eivar appdbio va anodaoilel yia kdBe npagn nou adopd T Sloiknon g Etalpeiac, ™ Slayeiplon tng
TIEPLOUGLAG TNG KAl TN YEVIKN EMSLwEN TOU OKOMOU TN, XWpIg Kavéva Meploptopd f embulaln, yia kdbe
urtoBecn oL Katd TIg SLaTAgELS TOU VOUOoU f Tou KataoTatikoy tne Sev UTLAYETAL OTNY appodLOTNTA THC
levikng Zuvéleuong.

(2) &xey, oUpdwva e To VOO Kat To Kataotatiko, W6iwg Tig akéAouBec appodLoTnTed:

Ou epyaoieg kat n enxelpnon g Etaupeiag teAovv und ) SielBuvon Twv HEAWY TOU ALOIKNTLKOU
ZupBouiov, ta onola kat Ba propolv va MAnpwvouv GAa ta £oda ot oxéon We v (Spuon kat
npoaywyn tng Etaipeiag, Ba pmopolv va aokolv 6Aeg Tl e€ouoiec tng Etoupeiac mou Gev
anattovvtal and to vopo f and to Kataotatikd va ackolvialr amd tnv Etaupsia oe levikr
ZUVEAEUON, TNPOVUEVWY OUWG TWV TIPOVOLWY Tou KaTooTaTikoy, TWY TPOVOLLV TOU VOHOU Kal TWV
TIPOVOLWV TUXOV ECWTEPIKWY KAVOVIORWY Tou Sev Ba ouykpolovtal pe to Kataotatkéd A Tic
TPOVOLEG ToU VOHOoU Trou Ba £xouv ekSoBel and tnv Etawpeia oe Mevikd SuvéAeuon,

kdBe emutayn, XPEWOTIKG YpaupdTIo (promissory note), SLOTAKTIKG TANPWHAC, cuvalAaypaTikn f
@Mho Sampaypatevotpo agoypado kat kabe anddeifn naparafic xpnpudtwy and v Etalpeia, Ba
unoypadetal, exdibetay, yivetal amodektr, onoboypadeital fi pe dMho tpdmo extereital, avdoyo
HE TNV Mepimtwon, Kotd tov Tpomo mou Ta uéAn tou Awokntikol IupBouliou kaBopilouv pe
anodoaon Toug,

ouykahel Tiq Mevikég ZUVEAEVOELG TWY HETOXWV Kat Kavovilel TV nuepfotla Stdtagn autwy Kat tnpel
ta BifAia twv Mpoktikwy Twv MNevikwv Zuveheloswy,

Kataptilel TIG ETAOLEG OLKOVOUIKEG KATaOTAOEL TTou untoBdhloviat otnv Mevikr SuvéAeuon Twv
HETOXWV, CUVTATOEL KABe PpUoEWG EKBETELS yLOL TLG ETALPLIKES UTIOBETELS TIPOG TNV MEVIKA JuvéAeuon
KoL TpoTeivel Ta peplopata mpog Siavopn,

kaBopileL TOUG KAVOVIOLOUG TWV UMNPECLWY, Twv ypadeiwv Kal AOUTWV EYKATOOTACEWY TNC
Etaupeiag kat Tig yevikeg Samaveg dwoiknong,

opiel kat mavel toug AleuBuvtég, tov EmkedaAng tng Movédac Ecwtepikou EAéyxou kal
Tpoadilopilel Ta kaBfkovTa Kal TIg anodoxég Toug epdoov Sev MPOKELTAL yLa HEAN TOU ALOIKNTIKOU
SupBouiiou,

Slaodahilet tnv Umapén anoteAeopatikod cUCTAUOTOG AfLOAGYNONC EMUXEIPNHATIKWY KWVEUVWV Kal
™ AN anoddoswv yia tn oUVETH Slaxeiplon autwy,

(3) mapakohouBei tnv anoteheopatikn ehapuoyr Twv Kavdvwy etalpkig SlakuBépvnonc kot Stayetpiletal
unobeoelg olyKPOUONG CUUDEPOVIWY METAEy Twv MEADV Tou Alolkntikov fupBouliou, HETOXWV A
GAAWY OXETIZOUEVWV HEPWY KaL TV OUHPEPOVTWY TG ETatpeiag. ELSIKOTEPQ, TO ALOIKNTIKG Zuppouiio:

opiZeL kat emPAENEL TNV UAOTIOINGN TOU GUOTAMATOG ETALPIKAG BlakuBépvnang tou EAANVIKOU
Nopou, mapakolouBel kol aglohoyel meplodikd avd tpla (3) TOUAAXLOTOV OLKOVOIKG £Tn TNV
epappoyr koL TNV QMOTENECHATIKOTNTE Tou, TipoPaivoviag oTl S£0UCEG EVEPYELEC yia TNV
QVTLMETWITILON EMELDEWVY.

Saodadilel tnv enapkr kat amoteAeopatiki Aettoupyia fuatipatog Ecwteptkol EAéyxou Tng
Etatpeiag,

Slaodahitet 6tL ot Aettoupyieg mou ouykpotolv to ZUotnua Ecwtepikol EAéyxou eivan avefdptntec
ano TOUG EMXELPNUATIKOUG Touels mou eléyxouv, kat ot SwaBétouv Toug katdAAnhouc
OLKOVOLLLKOUG Kat avBpwrivoug mopous, Kabuig Kat TIg E§0UGLEC yia TNV QTOTEAEOHATIKA Aetoupyla
TOUG, oUpdwWVa HE GOa ETUTACOEL O POAOG TOuG. Ol ypappéS avadopds Kal N KaTavopry Twy
appodotitwy elval cadels, exteheaTég Kal SEOVTWG TEKUNPLWHEVEC,

Slaodahifet 0Tt To avaAutikd Bloypadikd Twv unoPndiwv peAwv Tou Alokntikol SupBouiiou
emkaLporoteitat apeAnti kat totnpettal avaptnpévo kab' 6An tn Sidpkela tng Bnteiac ekdotou
HéAouC.
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4.1.2 Z0vBeon tou Aowkntikou SupuBouiiou

To Awwkntiké ZupPolhio amoteleital amd eKTEAEOTIKG KAl pn EKTEAEOTIKA WEAN. Metafd twv pn
EKTEAECTIKWV LEAWV TIPETEL vaL uTtdpyouv 800 (2) Touhdyiotov aveldptnta PéAn. H 81oTNTA Twy pehdv Tou
Aowkntikol ZupPouliou wg ektehestikwy ) un opifetal and to Aokntkd TupBoUAio, evid Ta avefdptnta
HEAN opilovtal amo tn Mevikr Zuvélsuaon.

Ta avefdptnta pn ektedeoTikd péAn Tou AlowknTikoU ZupBouhiou mAnpolv Ta KpiThpLa avefaptnoiag mou
Beomtifouv oL Latdels Tou dpBpou 9 tou Népou 4706/2020 tng EAANVIKAC Anpokpartiag.

To vgrotapevo Aowkntiké ZupPouAo tng Etawpeiag To Atowkntikéd TupBoUAlo tng Etatpeiag éxet oploBel
BaoeL tng ypartig anddaong Twv vnoypadéviwy to 18putikd Eyypddou tng Etatpeiac otic 5 OktwPpiou
2021, ouykpotriBnke oe cwpa pe v anod 5 OktwPpiov 2021 anddaocn tou AoknTikol ZupBouliou, Kat n
oUvBeoh tou éxeL we e€n¢:

ONOMATE!'IQNYMO IAIOTHTA ; AH=H OHTEIAZ
NéAug Xatnwdvvou tou Bdoou AteuBivwv ZupBoulog, Mpwtn EtAola Mevikn
ExteAeotikd Méhog A3, Zuvéleuaon tng Etaipeiag
Aoukdg Miapunaprig tou NikoAdou Npoéedpoc, EkteAecTikd MéNog AL, NMpwtn Etiowa Feviki
Tuvéheuon tng Etaupeiac
‘Awa DpaykodAn Tou EuéyyeAou - Avumpéedpoc A,  Mn  Mpwtn Ethola Mevik
Ekteheotikd Méhog A 5. Tuvéleuon tne Etaipeiag
Kwvotavtivog ApKoOUupavng tou Avefdptnto  Mn  EkteAeoTiko Mpwtn Etrowa Mevikr
Xplotodopou MéEloc A L. Tuvéhevon tng Etalpeiag
Avbpéag XpLotodibng Avefdptnto  Mn EKTEAECTIKO Mpwtn Etrjowa Mevikn
Méhog A L, Tuvélevon tng Etatpeiag

Ta ouvontika Bloypadikd onpewpata Twy peAwv tou Atotkntikol IupBouliou KaBWwe Kal Tou ETAULPIKOUY
Mpoppatéa napouciaovral akoAolBwc:

NoAug Xatnwdvvou

O k. NoAvug Xatlnwdvvou eival AtevBOvwy IUpBouAog kat Mpdedpoc Tou ALOIKNTIKOU ZupBouliov tng
etawpeiag Safe Bulkers, Inc. ané to 2008. O k. Xat{nwdvvou unnpetel eniong otnv Awayelpiotpla etaupeia
Safe Bulkers Management LTD tng Safe Bulkers, Inc. kat unnpémnoe eniong xat otnv MPOKATOXO TNC
Awxepiotplag, etawpeia Alassia Steamship Co., Ltd., otnv onoia evtdxBnke to 1987. O k. Xatlnwdvvou
e€eAéyn peAog Tou rotkntikod aupBouliou tng Evwong EAAAvwy EdomAiotiv to 2006 Tnv onola vninpétnoe
and t B€on autr £wg Tov OePpoudpto Tou 2009. O k. Xat{nwdvvou eival entiong 18puTikd uéhog Tne Evwonc
Edorhiotwov Kimpou kat péhog tng ENAnvikAG ZupBouleutikig Emtponrig tou Lloyd’s Register. To 2011, o k.
Xatinwavvou opicBnke péhog tou Stowkntikol cupPouriou tng Hellenic Mutual War Risks Association

(Bermuda) Limited. O k. Xat{nwdvvou elval KATOXOC MTUXIOU VAUTIKWY OMoudwv amd to MNavemniotiulo
Sunderland.

Aoukdg Mriappmnapnig

O k. Op. Aoukdg Mrnapunaprig givat Mpoedpog kat Mpappatéag tou Atowkntikol TupBouliou tng etatpeiog
Safe Bulkers, Inc. kat eivat uéhog tou Sokntikol oupBouliou tng amd to 2008. O k. Ap. Mnapunaprc sivat
eniong Texvikog SleuBuvtrig tng Awayelpiotplag etapeiog Safe Bulkers Management LTD tn¢ Safe Bulkers,
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Inc., oTnv ormoia evidyBnke tov OePfpoudplo Tou 2006. Méxpt To 2009 Atav leuBuvtic avdmtuéng €pyou TN
ocuvbebepevng etaipeiag Alasia Development S.A., umetBuvog yla £pya AVAVEWOLLWY TINYWY EVEPYELAC.
Nponyoupevwe, and To 1999 éwg to 2005 Kal and to 1993 éwg to 1995, o Ap. Mnapumapric epydoBnke atov
Oupdo N. Aaokahaviwvakn, Grecotel, pia amd tig peyahitepes ahuoibeg fevoboxeiwv otnv EAAGSa, we
TEXVIKOG SLeuBuvTrig Kol yevikdg SleuBuvtng avamtuéng epywv. Katd tnv evdidpeon nepiodo petall 1995 kot
1999, o Ap Mnapunaprg epyaobnke otnv Exergia S.A. wg ouuBoulog evépyelac. EmutAdov, o k. Ap.
Mnapunaprg KATEXEL LETAMTUXLAKS Titho omoubwv otn Soiknon emyelproewy (MBA) and to Epyaotriplo
Awiknang Emxelpricewv ABnvwv, Sbaktopikd and to Imperial College of Science Technology and Medicine,
Master ebapUOCHEVWY EMLOTNHWY ard T MaveruotAuo Tou Tepovio kat Simiwpa pnxoavoloyiag anod To
Aptototédeto Naveniotrpio Geooahoviknc.

Avva @poaykoUAn

H kupla Avva OpaykolAn eival Aiknyopog, pélog tou Aknyoplkol ZuAhdyou ABnvwvy amd to étog 2018. Anod
0 €106 2019 epyddetan wg Epmopikdg Ataxetpiotrig mhoiwv Enpoul doptiou otn Slayelpiotpla staipeia Safe
Bulkers Management LTD tng Safe Bulkers. Inc., otnv Kimpo, Mponyoupévwe, n kupia OpaykolAn sixe
Slateréoel umevBuvn yia TNV epmopikr Aettoupyia 10 mhoiwv §npol poptiou x06NV, cupunephapBovopévng
g Slaxeiplong kwdlvwv kal amatricewv, otnv Etawpela Dry Bulk Commercial Operator, Safety
Management Overseas S.A. EXeL OUMMETACKEL Of ONUOVIIKEG cAANVIkEC kal SleBveic Slopyavwoerg
ONUaVTIKWY Spwuévwy Kot cuvedpiwv oxetikd pe tnv Navthokd Blopnyavia kat €xel AGBel onpavtikéc
Siakpioelg kot unotpodieg (petafy GMwv, and v Evwon Kunplwv EdomAtotwv). H kupion OpoykolAn
yvwpilet Tnv AyyAwn kot v Fahikr yAwooa. H kupia OpaykoUAn gival kdtoxog mtuxlov Noptkric and thv
Noptkn} ZxoAr} Tou EBvikol kat Kamodiotplakol Mavemiotnuiou ABnvwy, KaBuwe kol PETAMTUXLAKOY Tithou
LLM otn Nautihwakry Noukry améd to City University of London, pe kUpla mebia omoudwv tnv vautikn
aopdAion, Tn Bardcola petadopd spmopeudTwyY, To vauTikd Sikalo, Tn SleBvr sumopikr Sattnoia kat 1o
SLeBVEC eptopLko Sikato.

Avbpiéag Xpiotodidng

O k. Avbpéag Xpiotodidbng eivar Wloktitng kat AtevBivwy ZUpBoviog and to £tog 2014 tng Kumplakrg
etaipeiac GRANFELD WEALTH MANAGEMENT LTD, n onoia sivat avetdptntn etaipeia Staxeipionc mholtou,
nou enornteUeTal and v Emtpony| Kedolatayopds tng Kumpou kat, petafl dMAwv, aocyoheitar pe tnv
Sloxeiplon enevbloewv otn vauthio kal ta epmopelpata. Mponyoupévwe, o k. Xplotodidng kateixe
Sladopeg SlevBuvtikég kol efedikeupeveg Bioelg otny tpdnela CREDIT SUISSE AG, otnv EABetia kol oto
Movako, petafl dAhwv, wg MNpoedpog kot wg péhog Emttponiwy mpoioviwy tng Tpdanelac, we Emkedarc
Private Banking MoAwviag kat AvatoAikig Eupwnng, we oTEAEXOG WE SLOXEIPLOTIKEG KAl CUMBOUAEUTIKEC
apUOSLOTNTEG, KAl WG ApUOSLOG yia TOV EAEYXO ETUXELPNUOTIKWV KvBUVwY. Katd ta étn 2001 — 2004 o k.
Xplotodidng epyacOnke otnv SANPAOLO IMI ASSET MANAGEMENT, otnv ItaAia, wg Portfolio Manager, pe
guBuvn t Slaxeipion xaprodulakiwy. EmutAéov, katd ta £€tn 2015 — 2020 o k. Xplotodidne Sietéheoe un
ekTEAEOTIKO MEAOG TOU AlowknTikoU ZupBouliou kat péhog tng Emutporrg EAéyxou kat tng Emutpomnrg
Moyeiplong KwvdOvwy tng tpanelag EAAHNIKH TPAMNEZA PLC KUmpou. O kOplo¢ Xplotodidne katéxel mruyio
Owovoutkwv and to London School of Economics BSc (Hons), petamtuyiakd titho omoudwv and to
UNIVERSITA BOCCONI - Milan (Master in Economics) kat petantuxtako titho onoudwv amd to INSEAD (MBA).
Mvwpilel AyyAka, Itohikd, MoAAKE kal FEpUaviKd.

Kwvotavtivog Apkoupdvng

O kaBnyntig k. Kwvotavtivog Apkoupdvng eivat KAToxog rtuxiou Kat petamtuyiakwy tthwy otn Quolkn, T
Mnxavikn kat T Mnxavoloyio ané to Aptototédeto Mavemotipo Qsooohovikne, to MAVERIGTAWO TG
Kahupopvia oto Irvine kot to Imperial College London, avtiotoya. To 1995 ekAéxBnke koBnyntrig oto
Imperial College London oto Tpripa Mnxavohdywv Mnyxavikwv kat to 2000 nipookAiBnke va evtaxBei oto
City University of London wg Emikedadng Tou veoolotatou TpApatog Aepovautikric, MoATikAC Mnxavikic
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kat Mnxavoloyiag kat avéhape tn Béon tou KoopAtopog tng cuvSuacuévng IXoAic Mnxovikev Kat
MaBnuatikwv Erotnuwy to 2002, evw to 2008 mporixBn o Avtunpdedpo pe euBlvn yia thv Epsuva, Ty
Eruxeipnon, v Avantugn kat ta Aebvrj, Béon mou kateixe péxptL ™ ouvtaiodotnon tou to 2015. To 2010 o
K. Apkoupdvng i&puce To International Institute of Cavitation Research (cuvepyacia petagl City, University
of London, Loughborough kau Delft University of Holland) pe emxopriynon ané to Lloyd's Register Educational
Trust pe otdxo v avtuetwmnion Bepdtwy oxedlacpol oe Bardooleg pnxavég kol éhikec. To 2012 o k.
Apkoupavng opioBnke arnd tv EAnvikn KuBépvnon npéopng tng EAANVIKAG AnpokpaTiog yia TRV EVEpPYELaKH
MOALTLKY KaL Tig VEEG Texvoloyieg, evw to 2013 Siopiotnke pélog tng Opddag Epyaciag tng BaotAkAc
Akadnuiog Mnyavikig, unelBuvog yia Ty mapaywyn piag ékBeong pe titho «Future Ship Powering Options:
Exploring alternative methods of ship propulsion». To 2014 opioBnke AleuBuvtig kat pélog Tou ALoKnTIKOU
ZupBouliou tng Angelicoussis Shipping Group. Eixe nyetikd podo otnv i8puon tng mpwtng SwtikAg NauTikAc
Akadnuiag otnv EAAGSa. Aletédece Mpdedpog touv Akadnuaikol ZupPouliov tou Metropolitan College,
HENOG Tou AlotknTikoU ZupBouliou tou I8pUpatog Mapia Todkog kat Tou Kévtpou Galdoaotac Epeuvac Kat
Napadoong, eva to 2021 opioBnke uéhog g Emtponrq Evépyelag tng Akadnpioag ABnvav pe appodidtnta
tnv Nautihia. H ekhoyr tou wg Avtemotédhoviog Méhoug tng Akadnuiag ABnvav Ba emiBePoaiwbel tov
OktwPplo amod v mAfpn emTpont tng Akadnuiac.

Ta peAn tou Awowkntikou ZupPouliov, EKTOG Ao TIG SpPAOTNPLOTNTEG TOUG OV CUVSEOVTAL PE TV BLOTNTA
kaL tn Beon toug otnv Etatpeia, Sev aokoOv GANEG eMayyeALATIKEG SPAOTNPLOTATEC, TIOU VAL EIVAL ONHAVTIKEC
yla tnv Etatpeia, pe ti¢ e€A¢ saipéoelc:

Méhog AT A Nopiko Hpé&bari—o & B '777777 ~186tnTa : o e
NéAug Xat{nwdvvou SAFE BULKERS INC. AtevBUvwyv ZupBouloc,
Mpodedpog Tou AlolKNTIKOU
ZupPouAtou, EktedeoTikd
MéEAog tou AoknTikou
TupBouliou
SAFETY MANAGEMENT OVERSEAS S.A. -
SAFE BULKERS MANAGEMENT LTD. Epmopkég AteuBuvtrig
VORINI HOLDINGS INC. Mpoéebdpog, Méhog A2,
BELLAPAIS MARITIME INC. Npoedpoc, MéAoc A.5.
KYPEROUNTA MARITIME INC. ~ Npdedpoc, Méhoc A3
LEFKONIKO MARITIME INC. Npoéebdpog, Méhog A3,
AKAMAS MARITIME INC. Npdedpoc, Méhog A.S.
" CHALKOESSA MARITIME INC. Npoedpog, Méog A.5.
Moukdg Mnapurapng SAFE BULKERS INC. Npéedpog, MNpappatéag kat

ExteAeotikd Médog Tou
Atowkntikou ZupBouliou

SAFE BULKERS MANAGEMENT LTD. * TeXVIKGC ALEUBUVTAC
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4.1.3 MoAttikry KaraAAnAdtntag Medwv tou Atotkntikot SupBouliou

H Etawpeia éxeL Beonioel Mol KataAnAdtntag Mehwv tou Alowntikol ZupBouliou kot mephapBavet
T0 OUVOAD TWV apXWV Kal KpLtnpiwv nou edpappédlovral katd Ty emthoyn, QVTIKOTAOTOON KAl Avavewan tng
Bnreiag Twv pehwy tou AowknTtikol ZupBouliov, oTo MAaiclo TNG AfLoAGYNONC TNG ATOMLIKAC Kat OUMNOYLKNG
KataAAnAoTnTac.

IKOMOG NG MOATIKAG elvan n StaodGAon TG MOLOTIKAG CTEAEXWONG, OMOTEAECUATIKAC Aewtoupyiac ko
eKMAfpwong tou poélou Tou AoknTikoU ZupPoudiov pe Bdon T yevikOTEPN oTPATNYIK KOl TIG
HECOUOKPOTIPOBEOUEG EMUXEIPNUATIKEG eTUSLWEEL; TNG ETaupeiag pe otdxo tnv mpoaywyrd tou ETAULPLKOU
oupdepovtog kal n Slacpdhion g anoteleopatikig Aettoupyiag Tou Aokntikod SupBouliou kat mg
EKTARPWONG Tou POAOU TOU WG opydvou appodiou yia TN XApagn TNC CTPATNYLKAC, TNV €nOnTEi NG
bloiknong kat tov enapkr éAeyyo.

H MoAwtkry KataAnAotntag mepthapBaver To YeVIKE Kol ELSIKA KPLTAPLA TIOU XPOWHOMOLoUvVTaL Katd mv
agioddynon g kartaAhnAdtntag kat aflomiotiag SAwv twv TP HGLWY HEAWY TOU ALOLKNTIKOU ZupBouliou
kaBws kat Ta kpuripla cuAoYLKAG KataAANASGTNTOG Kat toAupopdiag kaBwe Kat Emapkolc EKTIPOCWINONC
avd ¢pudo.

H Motk A§oAdynong tng kataAAnAdAntag pehdv tou A%, eival StaBéowun otny otooeAida ¢ Etawpeiag
(https://safebulkers.cy/wp-content/uploads/2021/08/NoAtikr-KataAAnAdtntac-MeAwv-A.5. pdf )

4.1.4 AfioAoynon twv peAwy tou Atoikntikot SupBouiiou

Zopdwva pe tnv Noltikr KataAAnAdtntag kat Aflomiotiag MeAwv AoKnTKoU ZupPouliou, k&Be xpovo n
Erutport) Anodoywv kat Avadeiénc Yrodrduwv npaypatonolel afiohdynon (a) Tne GUVOAKAC anodoong tou
Aowkntikou ZupBouliov kat elbikotepa €dv n ouvBeon Tou AowknTtikol ZupBouliou TANpPoL TIC aMaLTHoELC
TOU VOUOU, TOU KaTaotatikoy Kot tou Kwdika (B) oe atopikd Bdon TiC YWWOEL, TIC beflotnteg kal tnv
eumnelpia kaBe pEAoug Tou AtoknTkoy ZupPouliou, kaBwg kat Tou Atokntikot SupBouliou oe oUAMoyko
eninedo kat efetalel av udiotavral cuyKpoUoel cupdepdvIwy oe BaBud mou va napepnodiletal n
LkavoTNTA TWV PEALV Va okoOV Tal KaBRKOVTA Toug avefdptnTa Kal QVTIKELUEVIKG (avegaptntn BovAnon),
unopdailovrag avtioToLye avadopeg oTo ALoKNTIKG TupBoUAL.

H aglohdynon mpayuatonoleital 0To MPWTO TPiKNVo Tou emdpevou g Bnteiag £Toug, eKTOC av KaTd m
Suapketa tou €troug, undap§ouv petaBoAéc nou ennpedlouv tng mpoinoBéaelg kataAnAdTnTaC i afloruotiog
N npokUuyouv aAlayég otnv katdotaon tn SikA TN A Twv CUVSESEUEVWY PE auTd HeAWV, Tiou unopoUv va
dnpoupyricouy alykpouon Twv cUHPEPOVTWY TNG e Ta oupdépovta tng Etalpelac.

Ewsikotepa, n EkBeon AgloAdynong nephapBavel ta anoteAéopata g aftoAdynone e KaTaAANAOTNTOC,
kat 16iwg Tuxov aduvapieg mou evromnilovrat petagy g nPoBAENOUEVNG KOL TNG TTPAYMATIKAC QTOULKAG KoL
ouMoYLKAG kataAnAotntag, kabwe kat pétpa mou mpénel va AndBolv yla ThY AVTIHETWITON QUTWV Twy
eMeldewv.

To AwoknTikd ZupBoulo petd t oulitnon eni tng ExBeong A§loAdynong kaBopilel pe anddach Tov TuxdV
TIEPQALTEPW EVEPYELEG TIOU KpiveTal okémpo va SpopoloynBoly, pe Bdon Tig onoieg kataptiletat to OXETIKO
TAQVO EVEPYELWV.

Ma to €tog 2021, n Etaupeia éxel mpoPei oe drumn aflohdynon Twv pHeAWV Tou Atokntikol Zuppoudiou ot
kata tnv 31 AekepPpiov 2021 Sev eixe avamtifel akOUn OUCLACTIKY SpactnpldTtnTa Kat Seopevetal va
epapudoeL TNV we avw mpoPAendpevn otnv Mohutkr KataAnAétntag kat Afloriotiag MeAwv Alokntiko
ZupPouliou dwadikacia afloddynong yia to étoc 2022.
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4.1.5 Juvebpraosic Atoikntikot JupBouliou

Ot ouvebpieg tou AlowkntikoU ZupBoudiou AapBavouv xwpa otnv Kimpo ektdg edv n mAsewodndio twv
AwoknTikwv ZupBolAwy analtrioet ypamtwg tn cUykAnon ouvedpiag Alokntikol ZupBouliou oTo efwTePLKO.

Znujpata mou eyeipovral oe onoladrnote cuvedpia tou Alokntikol TupBouiiou Ba amodasilovral katd
rietopndia Twv MAPOVIWY HEAWV Tou ALOKNTIKOU ZUMBOUAIOU VOOUMEVOU OTL UTIAPXEL N AMALTOUHEVH
anaptia. Ze nepintwon woPnoiag o Mpoedpog Ba éxet Seltepn 1 vikwoa Prido.

ZuykAnon ouvedpiag tou Atowkntikou ZupBouliou pmopel va mpaypatonown8ei onotedAnote to IntroeL
orowodnnote and ta uéAn tou Awowkntikou ZupPouliou, o S Mpappatéag opeilel va To KAvel peTd amd
aitnon péloug Tou Awoikntikol ZupPouriou. H amatoluevn amaptia yia tn Siefaywyr epyaociac oe
cuvebpla tov Atowkntikot ZupPouhiou eival Tpelg péhn tou Alolkntikol ZupBouiiou.

Ol exdotote evanmoueivavteg AlolknTikol ZUHBOVAOL HITOPOUV va eVEPYOUV TP TO YEYOVOS OTL EXEL KEVWOEL
Beon oto Aokntikd ZupBovAlo. Av 0 aplBpdg Twy PeAWV Tou Alokntikol TupBouiiou pelwdel kdtw and
TOV ETUTPENOUEVO KATWTOTO OpBUS Mou oUpdwWVa HE TIG TMPOVOLEG TwV KAVOVIORMOV QUTWV CUVLOTOUV
aroptia ya ouvebpldoelg tou Aowkntikod IupBouliou, Ta evamoueivavta pEAN TOU ALOKMTIKOU
ZupPoudiou Ba Sikatovvtal va EVEPYOUV TIPOG TO GKOTLG 6UYKANGNG YEVIKAG cuvEAEUaNG TG Etalpeiac, alhd
Yo Kaveva GAAO OKOTIO.

Av oe onoiadnnote cuvedpioon tou AowkntikoU IupBouliou o mpdedpoc Sev eival mapwv péca oe
Sekamévie Aentd and TV Wpa MOU OPICTNKE yld TH CUYKPOTNGN TNG CUVESPILOONG, TOTE OL TMAPOVIES
Atowkntikoi ZOpBouAoL puropolv va eAEEOUY Evav amd autoUs yia va aokel Ta KadnkovTa Tou npotdpou
otn ouvedplaon autn.

Ot ouvebpiaoelg Tou AlokntikoU ZupBouliou SlapopdPwvovTal Pe TPOMO WOTE Va EMTPEMOUY TNV AVOLKTI
ouliton kat Tov enowkodopntiké Sidhoyo. To AwwknTikd ZupBolho cuveSpldlel Taktikd (pue GUGCIKH
napovoia, péow tnAedwvou, TnAedidokedng, i PvreodiackePng, i cuvbuacud autwv). Katd t Sidpkeia
Tou 2021 1o Alowkntikd ZupBovAto mpaypatonoinoe 13 ouvedpldoelc.

H guxvotnta ouppeToxrg Tw MeAwY Tou AtoknTikoU ZupBouliov oTiq cUVESPLAOELS TOU KaTd TO £tog 2021
£XEL WG akoAoUBwWC:

'O;rﬁua péloug AT 7 IBl.i':tqm s Nepiobog : AptBuéqI Mocootd
Zuvebpldoswy ZuppeToxnS

NéAug AlguBivwv  ZUpBoulog, 05.10.2021-31.12. 13 100%

Xat{nwdvvou ExteAeotikd Mehog AZ. 2021

Movkadg Npoebpog, EkteAeotikd 05.10.2021-31.12. 13 100%

Mnapunapng Méhog A.Z. 2021

Avva OpaykoUAn  Mn Ekteheotiké Méhog 05.10.2021-31.12. 13 100%
AL 2021

Avbpéag Avegaptnto Mn 05.10.2021-31.12. 13 100%

Xpuotodidng ExteAeotiko Méhog Az, 2021

Kwvotavtivog Avefdptnto Mn 05.10.2021-31.12. 13 100%

ApKoupavng Extedeotikd Méhog AS. 2021
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4.1.6 Metoyec ¢ Etaipeiog mou katéxouv ta ugAn tou Atowkntikot ZupBouldiou kat avwrata Steuduveikd
OTEAEXD

_ Mé?«Hﬁ Alowkntikot ZupBouliou / Kipio Ap1Buog uétoxdw Nocooté CUHHETOXNAC
AtevBuvTiko ITEAEXOG
NoAug Xatlnwdavvou 1 efayopdoiun mpovoptoUxa -
UETOXN QAVEU SIKALWUATOC
bridou
Aovkdg Mnapumnapnc 1 efayopaoipn mpovoulouxa -
HETOXN GVEL SIKOULWUATOC
Yrigou

4.1.7 Avwrata StevBuvtika oTteAéxn un uéAn tou Awkntikot JuuBouiiou

Emikedadig tng povadog ecwteptkol eAéyyou eivol n ka Mupoddpa EupuniSou. H ka EuputiSou Siabétel
EVVLQETH EUTELPIO WG OPKWTOG EAEYKTAG atnv KuTipo, éxovtag epyacBel, amd to 2012 éwc To 2017, we Audit/
Senior Associate otnv PwC Kumpou kat ané 1o 2017 £wg to 2021, wg Accounting Officer/Fleet Supervisor
otnv Safebulkers Management Ltd. Kata tnv emayyeApatik tng Siadpopn, n ka Mupoddpa Eupunibou éxet
TPAYHATOMOLACEL EAEYXOUG OLKOVOMIKWY KATAOTACEWY TMOAUAPIBUWY eTalpeldy, mephapBavopévuy Kat
MOAGWV VOUTIMAKWY ETAPEIWY Kal, WG eK TOUTOU, SLABETEL GAES TIG QVOyKAIEG YWWOELS yia TNV Tapoxn
ouvbpoprg oTny apakoAolBnon TwWv OIKOVOUIKWY KaTacTdoewy tne Ekdotpiag. H ka Mupoddpa Eupuriou
eival ICAEW Member, ICPAC Member kat kdtoxog B.A. (Hons) Accounting and Finance amé to University of
Lancaster.

4.2 Emutponég Alotkntikol ZupBouliov
4.2.1 Erutportn) EAEyyou
4.2.1.1 Appodiotnteg

H Erutponr) EAéyxou €xeL wg otoXo TV unoctrpn tou Atowkntikol TupBouliou katd tnv eniPAedn Twv
SLabIkaoldV ENEYXOU OUMHOPOWONG HE TO VOUOBETIKO KAl KOVOVIOTIKO TAQUOLO OYETIKE ME: (1) ™
Xpnupatootkovoukr mAnpodoépnon, (2) to Ivotnpa Eowtepikol EAéyyou kaBwg kat TG Stadikacieg
Slaoddhion tng nowdtnTag kal Saxeipong kwuvwy g Etatpeiag kat (3) tnv enonteia tou (efwtepikol)
UTIOXPEWTIKOU EAEYXOU TWV QTOMIKWY KOl TWV EVOTIONUEVWY XPNHOTOOLKOVOULKWY KATAGTACEWY TNC
Etaipeiag. To Atowkntiké ZupBolAio Swatnpel tnv tehkn euBivn yia ta avwiépw, pe Ty Emtponr EAéyyou
va EXEL appodLOTNTA VIO TNV EMOTITELD QUTWV KAL T OXETLKN EVNUEPWSN Tou Alotkntikol ZupBouliou.

H Eritponty EAEyyou €xeL Tig akdhouvBeg appodiotnres:

+  Evnuepwvel To AoknTikd TupBoUAo tnG Etaupeiag OXETIKE UE TO QMOTEAEGHA TOU UMOXPEWTLKOU
eAéyxou kai enefnyel TWG OUVEBAAE © UTIOXPEWTIKAG EAEyXOG OTNV  OKEPALOTATA TN
XPNHOTOOWKOVOUIKAG TTANPodOpnong kal Towog ftav o poAog tng Emtponrc EAéyxou otnv eV Adyw
Suwadikaoia.

*  MNopakolouvBel tn Sabdikaoio ypnuatoolkovopikrg mAnpoddpnong kat UNMoBAAElL cUCTACELS H
TPOTACELG YL TNV EEOPAALGN TG OKEPAULOTNTAS TNG.

+ NapakolouBel tnv amotelecpatikétnTa tou Iuothipatog Eowtepikol EAéyxou, Siaoddiiong tng
notdtntag Kat Staxeiplong kwduvwv g Etatpeiag kat, katd nepintwon, tng Movdbacg Ecwtepikol
EAéyxou Tng, doov adopd Tn YpNUATOOLKOVOLLKA TAnpoddpnon tng Etatpeiag, xwpic va umtovopevet
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MV enXelpnpatiki avetaptnaoia g Etatpeiag kat 1o £pyo TwV OpKWTWV EAEYKTWV AOYLOTWV A TwWV
EAEYKTIKWV ETALPELWV.

* [lMapokohouBel TOv UNMOXPEWTIKG EAEYXO TWV  ETACIWY  QTOMIKWY  KAL  EVOTIOUHEVWY
XPNHOTOOLKOVOUIKWY KATAOTACEWY Kal 1diwg tnv anddoor) tou AapBdavovrag urodn onoladrnote
nopiopata kol cupnepdopata G appddiag apxng katd to ApBpo 26, mapdypadoc 6, Tou
Kavoviopou (EE) 537/2014. Zto mAaioto autd, evnpepwvel To Alokntikd TupBoulio yia ta Bépata
Tou avekupay Katd tn Slevépyela Tou UNOXPEWTIKOU EAéyXou, ENEENYWVTAS avaAUTIKG Tn cupBoAd
TOU UTIOXPEWTIKOU EAEYXOU OTNV  TOWOTATA KAl  QKEPALOTATA  TNG  XPNHOTOOIKOVOWULKAC
mnpoddpnang.

*  Avaokonei ko napakorouBel tnv avefaptnoia twv oprkwTWVY EAEYKTWV AOYLOTWOV f Twv EAEYKTIKWOV
ETOUPEULV CUPPWVA UE TO EKAOTOTE VOROBETIKG TAaiolo kaBuwg kat to &pBpo 6 Tou Kavoviopou (EE)
537/2014 kat 6ilwg tnv kataAANAGTNTA TNG MAPOXAG KN EAEVKTIKWY UMnpecwwy otnv Etatpeia
obudwva pe to apbpo 5 Tou Kavoviopol (EE) 537/2014. H Emutponr EAéyxou PeBatwvetal 4Tt to
VoG TG AUOLBAG YLa TIG MAPEXOMEVEG EAEYKTLKEG UTINPEGLEG TIOU MapEXoVTaL Eival EMapkéc, WOTE 0
EAeyxog va eival LPNAAG ToLdTNTAC Kat va éXeL anoTtéAeopa.

*  Elvou umedBuvn yia tn Sladikacio enthoyrg opkwTV eEAeyKTWV AOYLOTMV 1 EAEYKTIKWV ETALPELDV Kot
TPOTELVEL TOUG OpKWTOUG EAEYKTEG AOYLOTES 1 TIG EAEYKTIKEG ETapEieC Mo Ba opLoTolv oUubwva UE
10 apBpo 16 Tou Kavoviopou (EE) 537/2014.

*  YnoPdMeL mpotacn oto AlOKNTIKG FUMPBOUAO yla TOV OpLopd Tou ETUKEDAARS TNC Movdbdac
Eowteplkol EAéyxou.

H Etaipeia siabetel Kavoviopd Aettoupyiag g Enttponric EAéyxou oUpdwva pe to dpbpo 10 nap. 4 tou N.
4706/2020, to apbpo 44 Tou N. 4449/2017, v pe apB. npwt. 1302/28.04.2017 emiotoAr Tne Emponic
Kepahatayopdg kat kaAOmrel tnv oOvOeon, tov poho, TI§ apHOSIOTNTEG KAl TOV TPOMO AEToupyilac Kat
a§lohoynong tng Emitporrig EAéyxou dnwg opifovtat amd tnv ev Adyw emotolr kabwg kot Tov Kwbika.

4.2.1.2 Suv¥eon

H Emwtpony EAéyxou amotehel eite (a) emrpomy tou Awowkntikol ZupBouliou tng Etatpeiac, eite (B)
ave€aptntn emrpony n onoia anoteleitat and pn ektedeotikd pEAR Tou AowknTikol ZupBouliou Kat
Tpitoug, eite (y) avefdptnn emtpomr n onola anoteAeital pévo améd Tpitouc. Ta péAn Tne Erutponrig
EAéyxou mpénel va eival otnv mAelovatntd Toug avelaptnra.

H Erutponry EAéyxou amoteheitan amé tpia (3) touAdxiotov péln, ta onoila ekAéyovtat amd T0 AOKNTIKG
ZupBoulio otav anotehel erutport Tou ) and tn Mevikh Zuvékeuon tng Etalpeioag 6tav anotehei aveédptnn
ETULTPONH, EVTOC TOU EKAOTOTE vopoBetikol mAaloiou.

H afloAdéynon twv vrodndiwv pedwv tng Entpornriq EAéyxou Slevepyeital and To AOKNTIKG Zuppouio
katonw unoBoAr¢ npétaong tng Emtponrig AnoSoxwv kat Yrodndotitwy. O Mpdedpog g Emtponng
EAéyxou exhéyetan améd ta UéAN TG Kat Eival UTOXPEWTIKA aveédptntog amd tnv Etawpela, Atol, mAnpoi ta
kpunipla avefaptnoiag Twv Statdfewv Twv napaypadwy 1 kat 2 tou dpBpou 9 tou N. 4706/2020.

Ta pedn g Erutpornrig EAEyxou oTo gUVOAG TouG SLabétouy anoBeSelypéva ETOPKE YVWON GTOV TOPE OTOV
onoio &paotnplonoteital n Eraipeia. Eva touldyiotov péhog thg Erutponrg EAéyxou mou eivat avefdptnto
and tnv Etawpeia odeiler va Siabétel anodedelypéva emapkh yvwon kal epmepia otnv ENEYKTIKA A
AoOyLoTike.

H ouppetoxn otnv Emtpornr) EAéyxou Sev amokAeiel Tn SuvaTOTNTA CUUMETOXNC O GANEC ETUTPOMEC TOU
AtowkntikoU ZuppouAiov.
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H ouvBeon tng udrotdpevng Emtpomnrc EAéyxou €xel we €€ne:

ONOMATENQNYMO IBIOTHTA o =
Avwa dpuvl(oui\n Tou Eu-&v;z—s?\obr Avnnp-c:)'eﬁpoq AZ., Mn EKTEAEOTIKG Mé?\oq AS.
Kwvotavtivog Apkoupdvng tou Xprotégopou Aveaptnto Mn EkteAeotikd Méhog A L.

Avﬁpz':aq Xplo'fod)iﬁnq ' - - ﬂpéeépoq g Eﬁttponr']c_.lg?.\éi\})(iouﬁﬁvef,Tm_h'co Mir]i

ExkteAeoTikd Méhoc A.S.

4.2.1.3 Zuvebpiaoeic

Kata t 8idpkela tou 2021 n Erutponry EAéyxou ouvedpiaoeb dopéc kat oTIG oUVEDPLACELS TNG TTapéoTnoay
OAa Ta PEAN TNG. H oUXVOTNTA CUMUETOXAS TWV HEAWV TNC Emitportg ot ouveSplacelg TNE KOTd To EToC
2021 éxeL wg akohoLBwC:

7'6\:0;.1&_;127?\06(;' 7 |5l6‘tn:ﬂ-:-(“ £ ﬁspio&gc" b _Apteﬁgq " Noocooté
Fuvedprioswy ZUPHETOXNG
Awa (Dpavkéﬁ?ln Mé?\oq tnqgmrponﬁq . 06.10.2021-31.12. 6 - 1w00%
2021
Avbpiéag Npoedpog tng Emtportic 06.10.2021-31.12. 6 100%
Xprotodidng 2021
Kwvotavtivog MéAog tng Emutpornric 06.10.2021-31.12. 6 100%

Apkoupavng 2021

Ot Baoikeg epyacieg tng Emrponrig katd to €tog 2021 nepeAduBavay to akdAouBa:

Npdtacn oto Aokntikd SUPBOUALO yia Tov 0pLopd TS Kag Mupoddpac Eupuntibou weg Ecwteptkrc
EAéyKkTpLag

Mpotaon oto Awwkntikd IupPolAio yia tov SLopopd e eAeykTikng etalpeiag Deloitte wg
efWTEPWKOU EAEYKTN YL TO OLKOVOULKS £Toc 2021
Emiokonnon twv olovopikmv Kataotdoewy g neptddou and 5.10.2021 éwc 31.10.2021

Npaypatonoinon kot dlav cuvaviicewv pe tnv eAeyktikn etawpeia Deloitte kal Tov ECWTEPLKO
EAEYKTH

4.2.1.4 Autoaéloddynon tn¢ Emtporntic EAéyyou

Zupdwva pe tov Kavovioud g, n Emrponr) EAéyxou mpoPaivel oe autoaglohdynon oe etnola Baon kot

AapuBavel ta péTpa ou Kpivel anapaitnta, yia tn BeAtiwon tne anoteAecpatikéTnTAg TG, MNa to £€rog 2021,
n avtoaflohdynon élafe ywpa tnv 10.3.2022.
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4.2.1.5 ExGeon Menpaypévwy tne Emitporntric EAEyyou

ExOeon Menpayuevwy Enitporric EAEyyou

TG QVWVUUNG ETAIPELQS UE TNV EMWVULIQ
SAFE BULKERS PARTICIPATIONS PLC

(n «Etaipeian)

1. Eloaywyn

H Eraipeia Suadetel Emutponti EAEyyou, we Emupontj tou Atotkntikol SupBouliou olugwva ue to apdpo 10 tou
N.4706/2020 ket to dpBpo 44 tou N. 444972017, onws tpomonouidnke ue to aplpo 74 tou N.4706/2020 kat
LoxveL, v ané 06.10.2021 andpacn ¢ Extakxing Mevikric Suvédeuonc e Etaipeiac oto niaiowo OUUUBPQPWOnc
He Toug eEAANVIkOUG kavoves etaipikic StakuBépvnong tou N. 4706/2020 kau tnv and 07.10.2021 anogaon tou
Atowkntikou ZupBouAiou tng Etaupeiag ue v onola eeAéynoav ta uéAn Trc.

Zkomés g napovoag Exdeong eival va mapoudidoel uia cuvomTikr aAdd ouVoAlKn ElkOVa Tou épyau Tne
Ermuzportric EAéyxou yia to étoc 2021.

2. Apuoédiotntes tne Emtpomnric EAEyyou

H Emuponr EAyxou €xer wg amootoAri tv unootripién tou Aokntikot SupBouliou kard mv eniBAeyn twv
biabikaciwy  eAéyyou CUUUOPEWONC UE TO VOUOUETIKO Kal KovovIoTIKG mAaioo oyenka pe: (1) ™
Xphuatootkovoptkry tAnpowopnan, (2) to Zoatnua Eowtepikov EAEyyou kadue kat Tic Slabikaciec StaopdAion e
rowotnras kat btaxeipiong kivdlvwy tne Etatpeiag kat (3) tnv emonteia tou (séwrepikol) UMOXPEWTIKOU EAEYYOU
TWVY ATOHIKWY KAl TWY EVOTOUUEVWY XPNUATOOKOVOUIKWY KaTtaatdoswy tne Etawelac. To Atotkntiké FuuBoulio
Siatnpei v tedkr eudivn ya Ta avwtépw, pe v Emtpornr EAEyxou va Exel apuodotnTa yio TV Emontela
QUTWV KaL T OYETUKN EVépwon Tou Atowkntikol SuuBouliou.

H Ermmporntry EAgyyou gxet Tig akdAoudes apuodioTnTec:

*  Evnuepwvel to Aoikntikd SupBoUAto tne ETaipeiag oxETIKd (e To amoTéAsoua Tou UMOXPEWTLKOU EAEy)YOU
Kkat eneényel mug ouvéBade o UMOXPEWTIKGG EAEyxoc OTNV akepaudTNTA TNC XPNUQTOOLKOVOULKAC
nAnpoedpnong kat motog frav o poAog tng Emutponric EAyxou atnv ev Adyw Sladikaoia.

*  [Mapakodoudei tn Siadikaoia xpnUATOOKOVOUIKIS TANPOPSPRONC Ko UtoBAAAEL OUGTAOELG 1) TPOTHOELC
yla tnv e€aopalion tne akepaLOTATAC TrC.

*  [Napakodouvdei v anoteAeouatikétnta tou Juothiuatos Eowtepikol EAEyyou, Staopalione ¢
nowtnrag kat Swaxelpions kwdivwy e Etaipeiag kay, katd Repintworn, e Movabag Eowtepikot
EAgyyou tng, doov apopd T XpnUaTOOKOVOULKT] nAnpogopnon tng Etaupeiag, xwpic va unovouetel tv
Enyelpnuatikn avebaptnola e ETaipeias Kot 1o £pyo Twv oprwIwy EAEYKTWV AOYIOTWV 1} Twv EAEYKTIKWV
ETAIPELWV.

*  lNapakoAouvTel Tov UMOXPEWTIKO EAEYXO TwV ETHOLWV OTOUIKWY KAl EVOTTOUUEVWY XPNUATOOLKOVOLUKWY
Kataotdoewy kat Siwg v amnédoori tou AauBavovrag umoyn onoadrinote nopiouarta Kot
OUUTMEpPGOpaTA TNG apuOSIaG apxric Katd To Apdpo 26, napdypagoc 6, Tou Kavoviouou (EE) 537/2014.
210 mAaiolo auTo, evnuepwvel To AoknTikd FuuBoUAto yia ta Séuata nou avékudav kard T Slevépyela
ToU UnoxpewtikoU eAéyxou, emefnywvrag avaAutikd tn ouuBoAr Tou umoxpewtikol EeAéyxou otnv
TOLOTNTA KOl AKEPQUOTNTA TNG XPNUATOOKOVOULKAC TTANPOQEPNOnNC.

*  Avaokomel Ko mapakodoudel v avefaptnoia Twv OPKWTWV EAEYKTUWV AOYIOTWV 1 Twv EAEYKTIKWV
ETQUPEWIV CUUQPWVE LE TO EKAOTOTE VOpoUeTIKO mAaloto kadwc kal To appo 6 tou KavowviouoU (EE)
537/2014 kau 18lws v kataAAnAdTnTa e napoxns un eAeyktikwv unnpeowiv oty Etaipeia ouupwva
pe to dpdpo 5 tou Kavoviouou (EE) 537/2014. H Erutponri EA£yyou BeBaidivetal 61t to ogoc tne auotBric
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Vi@ TIC MapeXOUEVEG EAEYKTIKES UNNPETIEG MOU Mapéxovial eivar eMapkés, Wote o €Aeyyoc va eivat
unAng moldtnTac kat va Exel amotéAeoua.

*  Eivaw unevBuvn pa tn Swabikacia emAoyric opkwtwv EAEYKTHV AoyioTiiv 1 EAEYKTIKWV ETQUIPELWV Kal
TPOTELVEL TOUG OPKWTOUS EAEYKTEG AOVIOTES 1f TiG EAEYKTIKES ETaupeisc mou Sa oploTolv oUpQwva UE To
apdpo 16 tou Kavoviouot (EE) 537/2014.

*  Yno6aAdew npotaon oto Awowkntiké SupBoUAio yia Tov oplopd Tou EMIKEQAANC TNG Movdbac Ecwrepikou
EAgyyou.

la v ektedean tou épyou tng, n Emutponti EAéyxou, Exel anpdéokontn kat mAnpn mpdoBaon otic niAnpogopiec mou
XPELATETaL KATA TNV dOKNON TWV KadnkOvTwy ¢ Kt Ti¢ Statideviat ot anapaitnrtol nopoL yia TV EKTANpwon Twv
OKOMWV TS, CUUNEPAaUBaVOUEVWY UTNPESLWY and efwTepikolc ouuBolAouc.

3. ZuvBeon

Ze ouvexela Tou kadoplopol tou eibous ¢ Enttponric EAéyyou we Emttporntic tou Alokntikol ZupBouliou ue
TpipeAr) auvBean pe v and 6.10.2021 andpaon tne levikn Suvédeuan tne Etaupeiac, To Atowkntiké SupBoUAio tne
Etaupeiag e§edele otnv and 7.10.2021 ouvebpiaar) tou ta napakdtw peAn tne Emtpomnnc EAgyyou. H emtporri
eAéyyou ouykpoTriOnke oe owpa tnv ibla nuépa kat efAete Tov Mpbedpd Tne, we gérig:

1. Awa QpaykoUAn MéAog tng Emutponric
2. Avépéac Xpiotopibne Mpdebpog tne Empornric
3.  Kwvotavtivo¢ Apkouuavng MéAog tne Emurportric

4. Juvedpiaoelg tn¢ Emtponic EAEyyou

Zupgpwva pe Tov Kavovioud Aettoupyiag tne, n Emutpons EAEyyou ouvebpiadel tovAdylotov pia @opd to Tpiunvo.
Katd to érog 2021, n Enutponij EA€yxou cuvebpiaoe ouvolikd 6 Popéc TIC mapakdTw nuepounvieg: 07.10.2021,
08.10.2021, 15.10.2021, 01.11.2021, 02.11.2021 kot 22.11.2021.

ATO TIC Mapandvw avapepoueves ouveSpldoels, OAe¢ mpayuatonoridnkav e v napouvoia SAwv twv pEAWV.
Kara tn oulftnon Sepdrwv apupobidtntac e Movadas Fowtepikot EAEyyou naplotato kat o YrneUduvoc
Eowteptkou EAyyou.

Znuelvoupe oTL népav Twv cuveSpldoewy, Ta uéAn e Enttponric EAéyyou Bpiokovtal oe TOKTIKY EMAQN UE TOV

OPKWTO EAEYKT TNG ETaupeias, ue v eowtepikr eAEyKTpLa, e TNV OLKOVOuIKT] SlEUTUVIpL Kat VEVIKOTEPO LUE TN
bloiknon tng Etaipelas oto nAaiowo ¢ eKTEAEONC Twv kadNkoVIwWY Touc ouupwva pe tov Kavovioud (EE)
537/2014, o dpdpo 44 tou v. 4449/2017, tnv andpacn 1302/2017 tn¢ Emutpontric Kepadawayopds kat ev yéver tnv
keiuevn vouodeoia.

5. Apaoeig ¢ Ertponric EAEyyou

H Enutportn EAgyyou katd tn xpovikn nepiodo and tnv 06.10.2021 éwc 31.12.2021:

*  YnéBale eionynon oto Alowkntiké ZupBolAio yia tov oplous e kag Mupopdpac Eupirtibou w¢ EowTepikic
EAeyktpar

*  Eé€taoe npw and v unoBoAr otic éykpion oto Alowkntikd SupBoiAio oTic XPNUATOOLKOVOULKEG KATHOTHOELC
otic Eraupeiag yia tnv nepiobo 5.10.2021 éwe 31.10.2021 (etaupikéc ) mou kataptiotnkav oUMQWVA UE Ta
Aigbvrj MMpdtuna Xpnuatoowovouikeés Avagopds (AMXA) kot afwoddynoe Setikd tnv mAnpotnta kat ™
OUVETIELD OTIG OE OXEON UE OTIS MANPOWOpLEC mou éxouv Tedel UMOYN OTIC kat oTIC AOYLOTIKEC QPXEC TOU
spapuolel n Etapeia.

* Doov apopd OTIG XpNUATOOIKOVOULKES KOTAOTAOELC Tou 2021, EVAUEPWOE TO Atowkntiko SupuBoUuAio oxetika ue
™ ouuBoAri Tou UMOXpEwTikOU EAyyou OTNV NOWTINTA KOl QKEPAUSTATA  TNC XPNUOTOOLKOVOULKNC
nAnpogdpnong, nAadn otnv akpiBeia, MANPSTNTA KAt 0PISTNTA TN XPNUATOOLKOVOULKNAC nmAnpo@opnong mou
eykpivel to Atowkntikd SuuBoUAto kat Snuociomoteital. Mapaddnda, svnuépwoe yia tov pode ¢ otnv
avwtépw Sadikaoia, uneviupilovtag Tig EVEPYELEC OTIC OMOIEC MPOEBN katd tn Siadikacia Ste€aywyric tou
UTTOXPEWTIKOU EAEYXOU, Yia TNV QKEPALOTATA TNG OLKOVOULKIIG TANPOQOPN TN

*  Zuvéotnoe oto AtowknTiké ZuuBouAio Tnv enavekAoyr e eAsykTikric eTaupeiac Deloitte Limited yia tov édepyo
TWV XPNUOTOOLKOVOULKWV KATAOTGoswVY Tou 2021,

Akoua, n Emtponr EAEyyou mpoéBn olupuwva ue tov Kavovioud ¢ og autoattoAdynan, n onoia éAabe ywpa tnv
10.3.2022.
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5. Apaoelg e Emutponric EAEyyou (ouvéxela)

EmutAéov, n Emutponr EAEyyou evékpive Tov Kavovioud Aeltoupyiag e UeTd tnv ekAoyr} TG kol TNV ouyKpoTHOT

TG OE OWUY,.

Aegueoog, 15.3.2022

4.2.2 Erutpont Anodoywy kat Ynoynelotritwy

4.2.2.1 Apuobiotnreg

H Ertitpontr AnoSoxwy kau YnodndLotitwy €xet Tig akdAoubeg appodlotntec:

IXETLKA ME TIG amodoyEc:

.

SlATUNWVEL TPOTAOEL OXETIKA e Thv MoAtik Amodoxwv vyl ta PEAN TOu Alolkntikol
ZupPouliov tng Etatpeiag pe tn Suvardmta va cupTepAGBeL ge auTh Kol Aomd SLownTikd
otehexn kaw epyalopévoug tng Etaupeiag, ot onolec unoBdMovrat TPOG E€YKPLON AT TO appoddio
ETaUPIKG Opyavo. H Emtpornty AnoSoxwy kat Yrodndlothtwy kaBopilel kal cupnepAapBavel
otnv MoAwikr AnoSoywv kat’ eAdxioto éAa ta otowyeia Ta onola amattoUvTal and to VOO KOl
Tov Kwdika Etatpikrig AlakuBépvnong nou edapudlet n Etapeia,

SLaTUMWVEL IPOTAGELG TPOG TO ALOKNTIKG SUPBOUALO OXETIKA e TG anodoyxég Twy MPoswwy
Tov eunintouv ato nedio epappoyrig tng Mohmkrg AnoSoxwy,

e§eTaleL kat unoBAMAeL MPOTACEL; 0TO ALOKNTIKG SU UBOUALO OXETIKA He TO OUVOALKO péyeBog
Twv eTtholwy petaPAntwy (8nhadn ektég Tou piaBou) apolBwv r oTOXWV CUVEESEUEVV e
npoypdupata xopAynong Sikauwpdtwy mpoaipeonc A METOXwv, efetalel kat uMORAMEL
TPOTAOEL; 0TO ALOKNTIKG IUPBOUAO OXETIKA pE Ta MPOYPANUATA XOPAYNONG SIKALWUATWY
TIPOQUPEDNG QYOPAG METOXWV 1} XOPYNGNG LETOXWY TNC Etalpeiag,

ELoNyEiTaL TNV pocwpwvr| TapékkALon amnd Ty Motk Anobdoywv tng Etalpeiag obpdwva pe
Toug 6pous TG MoALtikrg Altodoywy,

enaveteTalel oe TOKTKY BAON TOUC BPOUC TWV EKAGTOTE £V LOXUL CUMBACEWY TwV HEAWY TOU
Aotkntikov ZupBouAiou Kat TWV SLOLKNTIKWV GTEAEXWY HE TNV Etawpeia,

oupniepdapBavopévwy  Twv  anolNMWoEWY, Ot  mepinTwon QmoXwpnong, Kol - Twv
ouvtadlobotikwy pubuicswy,

EMOTTEVEL TNV epapuoyn g MoAttikAg AnoSoxwv and tnv Etatpeia kat UTIOBAAAEL TTPOTAOELG
ya v avaBewpnon g MoAwtikig Anodoxwy g Etatpeiag,

unoBaMAel, oe mepimtwon avaBewpnong tng MoAtikhc AnoSoxwv, ekBeon oto Alokntikd
ZupBovAo mou mepLypadeL kat enefnyel OAeg TIC ueTAPROAEC otnv MoAwk AnoSoxwy, Kabwg
ka Tov Tpdmo nou eAfdBnoav undPn ot Prdol kat ot aNdPELC Twy HETOXWV €L TNG MOATIKAC
kaw tng EkBeang Anodoywv, and tnv teAeutaia Pndpodopia OXETIKA [e Ta Bépata autd,
kotaptifel tnv EkBeon AnoSoxwv ovpdwva pe Tig SLATALELS TOU VOHOU Kal Tou Kdbika Etaiptknic
AwakuBépvnong.

IXETIKA HE TNV ertdoyn Twv urondiwv peAlv Tou AloKnTKoY ZupBouldiou:

ewonyeltat oto Awwkntikd TupBoUhio Tpog éykpon TV MOATKN KatalnAdtntag pshav tou
Awowkntikou ZupBouliou, Ty onola entokomnel TakTkd pali pe Ta KpLTpLa eTAOYAC KoL TLC
Sladkaoieg TonoBETnong Twv uedwv tou Alotkntikol SupBouiiou,
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4.2.2 Erutpon) Anobdoxwv kat Yoy ngotitwy (cuvéxeta)

*  Ododahrilet ™y dadavh kat amoteAecpatikn Siadikacia avadeing umodndiwv peAwv Tou
Arokntikot ZupBouliou,

*  TapéxeL uTooTApIEN Kal GUVSPOUT OTO ALOKNTIKS ZUMBOUALO YLal TOV IPOYPAUUATIOUS TN Sadoyng
TWV UEAWV TOU,

*  evronifel kat mpoteivel oto AoknTikd ZupBovAto unopndloug katdAnloug yla TomoBétnon oe
kevéq B£oel tou Alowkntikol fupBouliou, oflohoyel TV ooppomia yvwoewv, SeflothTwy,
dlagoponoinong kal epnelpiag tou Aokntikol TupBouiiou,

*  kataptiZel neplypadn Twv appoSIOTATWY KAL TWV AMATOUHEVWY LKAVOTATWY YLa HLQ CUYKEKPLUEVN
torntoBetnon kat aglohoyel TNV avapevopévn xpovikn éapeuon,

*  evromileL kat mpoteivel oto AtoknTikd ZupBoUAto umoPridroug katdAAnAoug yia Tn oTeEAéxwaon TN
Erutponinc EAéyyou,

+  efetdler unodrdloug ol omoiol mpoteivovtal amd pétoxoug f amd dAAa péEAN Tou ALOKNTIKOU
Zuppouliov,

*  afohoyel meplodikd kat TouAdyiotov pia dopd etnoiwg tn Sopn, To péyeBoc, Tn oUvOESH Kal TV
eniboon tou AwoknTikol ZupBouliou kol UTIORBAAAEL ELONYROELS 0T AlOIKATKG SUpBOUALO OXETKA
HE TUXOV aAAayéc,

*  baodadiler 6t n ouvBeon tou Awowkntikol IupBouliou MAnpol TI AMAUTACELS TOU VOHOU, TOU
kataotatikou kat Tou Kwdika Etaipikrg AtakuBépvnong nou éxet utoBethasL n Etaupeia,

*  afloloyel neplodikd kat touhdxiotov pia hopd etnoiwg Tg YWWOELS, TIq SEELOTNTES Kat TV epmELpia
K&Be pEAOUG TOU AloknTikou FupBouliou, kaBWE Kat Tou Alokntikol IupPouliou oe cuAAoyikd
eninedo kat efetdlel av udiotavral cuykpoloeLs cupdepoviwy e BaBud mou va napepnodiletal n
KAVOTNTA TwV HEAWV va aokoUV Ta KaBKOVIA Toug avefdptnta Kol QVTIKELMEVIKG (avefdptntn
BouAnon), unofaihovrag avtiotoweg avadopéc oo ALOKNTIKG ZULBOUALD.

H Etaupeia SwaBetel Kavoviopod Aettoupyiag tng Emtponr) AnoSoxwv kat Yropndrotitwy oUpdwva pe to
apBpo 10 map. 4 Tou N. 4706/2020, o omnoiog kahUmTeL TNV oUvOeon, Tov pdho, TIC apuodLoTNTES Kal tov
Tpomo Asttoupyiag kat afloAdynong tng Emutponrc.

4.2.2.2 30vSeon

H Erutpon) Arodoxwv kat Yroyndrotitwy anoteheital ano tpia (3) péhn pe etriowa Ontela, ta onola elvat
0TO CUVOAO TOUG ival Un ekteAeoTika HEAN Tou Alotkntikol SupBouliou kal kotd mAetoPndia avefdptnra.
Ze nepintwon kevwong Béong péloug g Emutponnig Yrodndothtwy (evEeIKTikwE Adyw TMAPULTIOEWC), TO
AtoknTikd ZupPouvlio Slopilel apelAnti tov avikatactdtn. Ity Emutponr AnoSoxwv kat Yroyndiothtwy
npoedpeveL aveldpTnTo LN EKTEAEOTIKG pEADC TOU AtotknTikoU fuuBouhiou.

Ta peAn tng Emtportig AmoSoxwv kat Yrnodndlotitwy Slopilovrat oto olvold Touc and To ALOIKNTIKO
ZuppovAo pe anmddaon mou aitioloyel enapkwg Ta MPooovVIa Twv peAWV g Emtpomnc. Me thv ibia
anodaon, opifetal kaL avarAnpwtnig Mpodedpog évag ek Twv ekAeypévwv avefapTiTwy PEADV TNG Entpornic,
evw elval Suvatog Kal 0 OpLOHEG avaTANPWHATIKWY HEAWV TOU QvTIKABLOTOOV Ta TAKTIKG HEAN NG
Erutporntrig AmoSoxwv kat Yrondlotitwy oe nepintwon kwADUaTdg Touc.

Kata tn Sidpketa tou 2021 n Emitponr| AntoSoxwv kat Yropndiotitwy ouvedpiaoe 500 (2) bopéc.

H Emtponn anaptiletal and ta akdAouBa péhn:
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'C)vo_ua uéj\n'gg I&E’;tntc? : &

Avva QpaykoUAn MéAog tng Emutportiig

Avﬁps’m; Xplotodidng Méhog tng Emitpornric
Kwvotavtivog Apkoupdvng  Npoedpog tng Emutponis

4.3.2.3 Juvebplaoeic

H Erutport) Anodoywy kat Avadeling Ynodndotitwy ouvedplalel touldylotov pia bopd eTnoiwg adhd Kol
onotednnote kpBel anapaitnto and Méhog g A and To AWIKATIKG SupBoUAlo Kat ouykaleltal oe

ouvedpioon ano tov MNpoedpd Tne.

Kata tn Sdpkela Tou 2021 n Erurponry AnoSoxwv kat Yropndlotitwy cuvedplaoce 0o (2) popéc kat oTig
ouvedpLaoEL; TG apéotnoav OAa Ta PEAN TNG. H ouXVOTNTA GUUMETOXAC TwV HeEAWV tng Emitpomig otig

cuvebplaoeLg TG katd To £tog 2021 éxel we akohoUBwC:

‘Ovopa péhoug 186thTa Nepiobog ApLOuoc Nooootd
Zuvedplacewv Tuppetoxic

Avva @paykoUAn Méhog tne Emutponrc 06.10.2021-31.12. 2 100%

2021
Avépéag MéAoc tn¢ Ertponrg 06.10.2021-31.12. 2 100%
Xplotodidng 2021
vama\_m'.voﬁ ﬂpéséboq ¢ Emtponig 06.10.2021-31.12. 2 100%
Apkoupdavng 2021

Ot Baokég epyaoies g Emtponic katd tn Sidpkeia Tou 2021 petatty dGAwY nepleAauBavav:

*  AfwoAdynon g MoAwtikrig AntoSoxwv

* Mpétacn oto AokNTKO ZUpBOUALO yla yKpLOn TwV ATOSOXWY TWV Mn EKTEAECTIKWVY UEAWV TOU

AtotknTikoU ZupBouliou kal tou Eowtepikol EAeyktn

4.3.2.4 Ex¥eon MNenpayuévwy tne Enitponric AnoSoxwv kat Ymoyngiotntwy

Exdeon Menpayuévwy Entponiic AnoSoxwv & Avadeiénc Yrnoyneotitwy

TN QVWVUUNC ETALPELRC e TNV Emwvupia
SAFE BULKERS PARTICIPATIONS PLC

(n «Etaipeiar)
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4.3.2.4 ExOeon Menpayuévwv tne Emtponric Amodoxwv kat Yroynptotritwy (ouvéxera)

1. Eioaywyn

H Etaupeia Siadetel Entponn Anoboxwv & Avadeiéns Yrogngiotitwy ovugwve ue to dpdpo 10 N. 4706/2020, n
onola ouotddnke pe v and 6.10.2021 andpacn tou Aowntikol SupBouliou tne Etaupeiag.

Zkonog ¢ mapouoas Exkdeons elval va mapoudidosl pa ouvonTikh aAdd OUVOAIKN) €iKOVa TOU Epyou Tnc
Erutpornric Anoboywv & Avadeing Ynogngotritwy yior to £toc 2021 (6.10.2021-31.12.2021).

H napovoa Ekdeon unoBaAdetar oto Awwkntiké SuuBoUAo clu@wva ue Tov Kavoviouo Aegttoupylac tne

Ermutpornic.

2. Appobiotnteg tng Emtporric AnmoSoxwv & Avadelénc Yrogmeiotritwy

ZYETIKA LUE TIC amOb0o)EC:

Siatunwver mpotdoets oxetikd e v MoAitikr AmoSoxwv ya ta péAn tou Atowkntikov ZuuBoudiou
¢ Etawpeiog pe ) Suvarétnra va ouunepildBer oe auth kat Aoutd StoknTikd OTeEAExn Kkat
epyadopevous g Etaipelag, ot onoieg umoBdMovtat rpog Eyxpian and to apuddlo eTalpikd opyavo.
H Emutponri Anoboxwv kau Yoyneuotritwy kadopilet kat oupnepidapBavet otnv MoAwtikry Artoboywv
kat’ gAdytoto OAa ta oroeia ta omoia amatolvral and To vouo kat tov Kwéika Etaupiknc
AwaxuBepvnong mou spapudlel n Etalpeia,

SlaTunwveL MPOTAOELS IPog TO MOIKNTIKG SUMBOUALO OXETIKG LE TIC AMOBOXEC TWV MPOCWIWY TTOU
gurtinrouv oto nebio epappoyrs g MNoAtikric AnoSoyuv,

eéetddeL kar unoBaAel npotdoels oto AlowknTiké SupBoUAto oYETIKA UE TO OUVOALKS ueyedoc twv
etjowy peraBAntwv (nAasdr extdc tou piodou) apolBav i aTéxwv cuvSeSeuEvwY Le npoypauuaTe
Xopriynong Sikaiwpdtwy npoalpeans n utoywv, eEeTalel kot umoBadel TPOTAOELS 0TO ALOIKNTIKO
ZuuBoUAlo oxeTika pE T MpoypauuaTa XopRynone Sikalwudtwy npoalpeonc Qayopas UETOXWV 1
Xopnynong petoywv tne Etaipeioc,

elonyeitat v npoowpivr napéxkAton and tnv Motk AnoSoxwv e Etatpeias olpupwva HUE TOUC
dpoug tn¢ MoAttikric Amoboywy,

enaveletalel o€ Taktky Bdon Tous Gpous Twv EKAOTOTE eV LoXUL oUUBAOEWY TWV UEAWYV TOU
Atoukntikot ZupBouliou ket twv SlowknTikwy oteAeywv ue ™ Etaupeia,

OUUTEPAGUBAVOEVWY TWV aMONUIIOEWY, OF MEPINTWON QMOXWPENONG, Kot Twv cUVTAELOSOTIKWY
putuloswy,

EMONTEVEL TNV EQappoyn TG MoAttikric Anoboxwv and tnv Etatpeia kot unoBdMel MPOTAOELS Yl THV
avadewpnon tne Motk Anoboxwv tne Eraupeioac,

unoBalle, oe nepintwon avadewpnons tne MoAwwkris AnoSoxuv, éxdson oto AtoknTiké SuuBouAio
TIoU EPYpApEL kaL eneényel OAeg Ti¢ puetaBoAéc otnv MoAttikn Anoboywv, kabwe kat Tov Tpdno nou
eAripinaav uroyn ot Pripot ke o andyels Twv peTéxwv emi ¢ MoATKAC Kau ¢ ExOeong
Anoboywv, ané Ty teAeutaia Ynpopopia oxetikd e o Sépata autd,

kataptifer tnv Exdean Anoboywv ovppuwva pe tic Slatdéelc Tou vépou kat tou Kdbika Eratpikric
AtakuBepvnang.

Zxetkd pe Ty emdoyn Twv uroynpiwy ueAwy tou Atowkntikol SuuBouAiou:

elonyeitat ato Atowkntiké ZupBoUAo mpog Eykpion tnv MoAwtkr KataAAnAdtntac pueAdv tou Alotkntikou
ZupBouliou, v onoia emokonel TakTikd padi ue Ta kpLThpLa emAoyrc Ko Tie

Saxdikaoiec tonodétnong twv pedwv tou Aotkntikot ZuuBouiiou,

Saoparilet tn Stapavi ka anotedeopatikr Siabikacia avdSelnc vnoPngiwv HeAdY tou Atoikntikou
SuuBouliou,

TapéxeL unoatrpién kat auvbpouri ato AtotknTiké SUUBoUALD yia TOV TTPOYPAUUATIOUS m¢ Stadoxnc twv
UEAWY TOU,
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4.3.2.4 ExBeon Menpayuévwy tne Emtrponric Aoboywv kat Yroyngiotitwy (ouvéxeta)

*  evronifet kau npoteiver oto Atowkntikd SupuBouAto umoYriplous katdAAndouc yia tomoSétnon ae KEVEC
Ueoels tou Aokntikod SupBouhiou, aodoyei tnv toopponia yvwoewv, Sekotritwy, Stagopomnoinonc kat
sunepiag tou Atokntikov ZupuBouliou,

* KaTapTiel MEPlyPaQr] TWV QPUOSIOTTWY Kal TWY QUAUTOUUEVWY IKAVOTHTWY yid Ula OUYKEKPIUEVN
tortodétnon kat afiodoyei tnv avapevouévn xpovikr Séousuaon,

*  evroni{e. ket npoteiver oto AwoknTiké ZupBolAio umoyrigious katdAAndouc yia OTEAEYWON TNC
Erutportric EAgyyou,

©  &derddel unoiripious ot omoloL MpoteivovTal and HETOXOUCS 1 amd dAAa uéAn Tou AlowknTikol ZuuBouliou,

*  adtodoyel neprobikd kau Ttouddyiotov pia popd etnaiwe tn Sour, To péyedog, T auvleon kat TNy eniboon
Tou Atoknukot ZupBoudiou kat unoBddel ewonyriceis oto AlowknTikd SupBoUALD OYETIKA pE TuxOv
ardayéc,

©  Olaopadifer 6t n ouvdeon tou Awowntikol ZuuBouriou mAnpoi T QUAUTHCELC TOU VAUOU, TOU
KkataoTatikoU kot tou Kwdika Etaupikric AtakuBEpvnong nou éxet uiodetriost n Etaupeic,

*  afiodoyei neplobika kat TOUAGYLOTOV Uit QoOpad ETNOIWS TIG YVWOELC, TIC SEEOTNTES KA TNV EUNELpia KATE
HéAoug tou Atowkntikol TupBouliou, kadwe kat Tou Atoikntikol SupBouAiou oe culoyikd enineso kat
getadel av vplotavrar GUYKPOUTEL; OUUPEPSVTWY oe Baduo mou va napeumobiletat n LkavoTNTA TWv
peAdwv va aokoUv ta kadhikovtd Toug avefdpTnia Kot QVTIKEWEVIKG  (avefdptnTn BouAnan),
untoBaAdovrag avrioToies avagopés ato Aowkntiké SupBolAio.

H Etaipeia Stadétet Kavovioud Aettoupylag tne¢ Emutportr AroSoyuv kat Ynoyn@uotitwy oUu@wve ue to apdpo
10 nap. 4 tou N. 4706/2020, o onoiog kaAumtet v ouvBeon, Tov poo, TIC apUOSIOTNTEC Kal TOV TPOMO
Azroupyiag kot aftoAdynonc tne Emrporntic.

3. Juvlean

H Ermutponr Anodoyav keu Avabdeiéng Yrogneplotitwy anoteeital and touddyiotov Tpia (3) un exteAeotika péAn
tou Awownrikou ZupBoudiou, ek twv onoiwv TouAdyotov SUo (2) eival avefdptnta un ekteAeotikd péAn. Ta
avedpTnTa un eKTEAETTIKG UEAN amoTeAoUV THY MAELOWN@ia TwY UEAWY TN emTporrc.

H ouvideon tng uprotduevns Erutponric AmoSoxwv ko Avaseiéng Yroynglotitwy éxet we e€nc:

1. Avva QpaykouAn MEAoc tn¢ Emtpornric
2. Avbpeac Xpiotopibne MEéAog tn¢ Ertponric
3. Kwvotavtivog Apkouudvnc Mpdéebpog tne Emuzportiic

4. Juvebpiaoeic tng Anodoxwv kat Avadeiénc Yrnoynglotitwy

H Emutponry Anodoxwv kar Avadeidng Ynoyneuotitwy ouvedpialel Touddyiotov pia @opd etnoiwe aldd kai
onotesnote kpilel anapaitnto and MéAog tng rj and to AoiknTiké SuuBouAio kat ouykaAeital oe ouvebpiaon
ané tov Mpéebpd .

Kata to €tog 2021, n Emutponii AnoSoxwv kew Avadeéng Ynoynguotitwy cuvebpiace &uo (2) QOPEC UE TNV
napouoio GAwv TwV UEAWV TNC.

5. Apdoeig tng Emutpontiic Amodoxwv kot Avadeiéne Yrnogneiotitwy

H Enctportr AmoSoxwv kaw Avaderéng Yrroinguotritwy katd tnv xpovikr nepiodo and 6.10.2021 éw¢ 31.12.2021:
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5. Apaoeig ¢ Emrponiic Amodoxav kat Avaseiéne Yroynegprotitwy (ouvéxswa)

© ZuykpotriOnke O OWUA KAl EVEKPLVE TOV KAVOVIOUS Aewtoupyiag e, o onoio¢ avaptidnke kai Bploketan
avaptnuévac otov Sabiktuakd témo e Etaipeiac.

*  Awtunwoe npotdoeis mpog to Atowkntikd SupuBoUAto oxeTIKG e TG arMobOYES TWV MPOOWITWY TTOU EUTNITTOUY
oto nedio eqappoyn¢ e moATikrc anosoxwv, olupwva ue to dpdpo 110 tou N. 4548/2018.

lNa t1g ouvebpidoeis Tng Emitponsic thpAdnkav mpakTikd, ta omoia eykpiOnkav kol unoypd@nkav and ta MéAn
e,

Agueoog, 15.3.2022

5.°ExBeon afloAdynong Zuotripartog Ecwrepikou EAgyyou

Z0pdwva pe to dpBpo 3 mep. L tou N. 4706/2020 Kat Tng anddaong 1/891/30.09.2020 tng Emurpomric
Kebarawayopdg n Etaipeia Sievepyel neplodixr aflohdynon tou Zuotiparog Ecwrepkol EAEyxou, 1Siwg we
TIPOG TNV EMAPKELA KAL TNV QAMOTEAEGUATIKOTATA TN XpnHatootkovouikng mhnpodopnang, tn Swaxeiplon
KWOUVWY Kal TNV KAVOVIOTIKA cuupdpdwon, kabuwg kol v edapuoy Twy Statafewv mepl ETALPIKAC
SlakuBepvnong tou N. 4706/2020. Ewg v Snuoocicuon twv ETAOLWY OIKOVOUIKWV KATACTACEWV KAl NG
8rdwong mepl etatpikig SiakuBépvnong Sev éxel olokAnpwBel n €kBeon afloAdynong tou fuotrjpatoc
Eowtepikol EAéyxou, kaBuwg cipduwva pe tnv andpaon ur’ apBu. 1/891/30.09.2020, 6w tpomonoliBnke
e TNV ur’ apBu 2/917/17.06.2021 tou Awkntikod TupRouliou tng Erutportig Kedadatayopds, n npwtn
aglohoynon Ba mpénet va xel oAokANpwOEL Ewc mv 31 Maprtiou 2023 pe nuepopnvia avadopdg thv 31n
AekepPpiov 2022 kau nepiodo avadopds and tnv évapén Loxvoc Tou apBpou 14 tou N. 4706/2020.

6. MoAwtikn Buwoipng Avantuéng (ESG)

H Etaipeia dev umoxpeoutan o oUvtagn kat vLOBETNON MONTIKACG Buwowng avantuéng olpdwva pPe T
KUTplaké Sikato. AkOUN kat edv undyeto oto dpbpo 151 N. 4548/2018, opoiwg Sev Ba umoypeouto oe
olvtagn kat uoBETNoN MOALTIKAG PLCUNG avanTuing kaBwg oL Siatagelg Tou teheutalou autol dpBpou (un
XPNHATOOLKOVOUIKEG KATAOTAMEUBUVOVTOL O MeyAAeC eTalpeiec Mou amoteAolv ovToTNTEG Snuociou
oupdEpoVTOG, Katd TNV £vvola Tou Mapaptrpatoc A tou N. 4308/2014 ko oL omoieg, KATd TV nuepopnvia
kAeLolpatog Tou Lohoytopol Toue, unepBaivouy To PECO apLBUd TWV TEVTAKOGIWY (500) epyalopévwy Katd
™M Sdudpkeld TOU owkovoukol £toug, SeSopévou 6Tt n Etapeila Sev anooxohel mneploodtepa amnd
nevrakoaloug epyalopévouc,

7. NoAwtikn NoAvpopdiag

H Erawpeia epapuodlel kpuripia molupopdiac twy pHeEAWV Tou Aowkntikol ZupPoudiou pe okomd TNV
npowbnon evog katdAnlou emunédou Sladopomnoinong oto Alowntikol ZupPoukiov Sapéoou g
OUYKEVIPWONG EUPEDG PACHATOG TIPOOBVTWY Kol SefloTATWY KaTd v emthoyn UEAWV Tou ALolknTikoU
Zuppouliou, wote va efaodahiletal n nowkhia andPEewy KaL EPTELPLOV, va HNV mapatnpeital 1o pawopevo
™G «ayehaiag okéPng» kaBwg ko var evvoeital n Umapfn avefdptnTwy YVWHWY Kal 1 EMOKOSOUNTLKA
apdioBAtnon katd t Swadikacia AN anoddoswy.

H Eraipeia Staopoilel tnv enapkri eknpoownnon avd ¢pUlo TOUAAXLOTOV ELKOGL TEVTE TOLG eKaTo (25%) emt
TOU oUVOAOU TwV HEAWY Tou AloknTikol ZupBouliou, kaBWe Kat To un anokAelopd unodndiou péloug
Awowkntikov ZupBoudiov efautiag Sidkplong Adyw duAou, GUAAG, Xpwuatog, €BVOTIKAG A KOWWVLKAC
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npoéAevone, Bpnokelag A memoBricewy, meploudiag, yéwnone, avamnplog, niwkiag 1 oefovalikol
npocavatoAiopol. To ev Adyw Moocootd otpoyyulomolsital oto NPONYOUUEVO OKEPOLO OE TEpUTTwoN
kAdoparoc,

H Emutportry AnoSoxwv kat Ynoyndotitwy AapBdvet unoyn g Ta Kpurpla moAuvpopdlag katd v
unoPoArj mpotdoewv yia oplopd pehudv Tou AonTikol fupBouliou npokewévoy va SieodaliZetal
YEVIKOTEPQ N 1o peTaxelpion Kat ot toeg eukatpleg PeTafl Twy dUvAwy. H TTUXN QUTA eMeKTELVETAL MTEPQV TNG
enloyric peAwv tou AlokntikoU IupBouliou kot otnv napoxn empépdwong ota péAn tou AlotknTikoU
ZupBouliou.

8. MAnpodoprakd oroiyeia mov armatrodvral katd o apbpo 10 Tic nep. v, 8, ot, n kai 8 tng map. 1 tng
Obényiag 2004/25/EK

H Etaipeia Sev epnintel oto nedio edbappoyng twv Statdéewy e O6nylag 2004/25/EK 816t oL kvnTég afieg
TIOU EVOwHATWVOLY Sikawpata Yridou otnv Etatpeio Sev eival ELONYUEVEG OF OPYQVWLEVN ayopd otnv
EAaSa fj oe Ao kpdtog pédog tng Evpwnaikic Evwonc.

9. NoAtikég oxeTIka pe TIC ouvaAhayég pe ouvbedepéva pépn

H Etaipeia akolouBel Toug kavoves mou adopolv otn Swaddvela, otnv avefdpTtntn owovopkn Saxelpilon,
otnv akpifela kaL otnv opBétNTa Twv suvaraywv tou, we o Nopoc Mept Etaipetiy (KED 113) tng Kunplaxrg
Anuokpartiag opleL.

Ot ouvaMhayéq petagl tng ETaipeiog Kat Twv cuvSeSEEVWY HEPWY, VivovTal HE Tiunpa A avtdAayua, to
onolio ival avdAoyo e EKELVO TTOU Ba PO HATOTIOLELTO v n cuvadayr ywotav pe Ao Gucikéd R vopkd
TPOOWIO, LE TG CUVBKEG OV ETUKPATOUV 0TV ayopd Katd Tov XpOvo Mpaypatonolnang tng ouvaAhayrc
Kat iwg avdloyo pe to Tipnua f avtdMaypo mou cupdwvet n Etoipeta, étav cuvalddooetal pe
omolovornote tplito.

Ou ouvaMayéq pe ouvbedepéva pépn, onwg opifovrat oto AAN 24, eddoov gival onpavtkég (Atol n afla
Toug unepPaivel To 10% TG aglag Twv OTOWKEWWY TOU EVEPYNTIKOLU TNC Etatpeiag, 6nwg anotunuvetal otig
TEAEUTALEG EVBIGAUEDEC 1) ETAOLEG SNUOCIEULEVEC OLKOVOUIKES KATAOTAOELG TNG 1 avdAoya HE TIC EL8IKATEPEC
OUVBNKEG Kal T XOPAKTNPLOTIKA TG ouvaAlayhic kat Twv OUVOAACTOUEVWY KPLVOVTOL WE ONUAVTIKES),
anotehouv Mpovoutakés MAnpodopleq kal mpémel va Snpociomololvial Bdoel tou Kavoviopol (EE)
596/2014, axdpa Kol edv Slevepyolvial Vidg Twy oplwv Twv TPEXOUOWV ouvaraywv ¢ Etatpelac,

ESikétepa, oto mAaiolo tng avaykng evnuépwong Tou ALoKnTikoy ZupPoudiou OXETIKG pe evBEXOUEVEC
ouvalhayég pe ouvbedepéva pépn tng Etalpeiag pe ouvdedepéva pépn, Bdoel Tng oxUovoog vopoBesiac
akohouBouvtal Ta akdhouba PrApata:

*  KoBopiopds twv Baoctkwv dpwv tneg cuvadhayrc,

*  Aflohdéynon tou katd néoo n cuvarhayr EUTUTTEL OTIC e§QPECELG Qb TNV UTIOXPEWON TAPOXAG EYKPLONC
and 1o appoddio dpyavo,

* Aqn anddoong yi Tov TPOMO XELPLOHOU TG cuvarhayAc KaTémy yvwpodotnong g Emtpornric
EAéyyou eddoov kplvetal okdmpo,

*  Avakolvwon tng napoxng d8eLag yia Ty Katdption tng suvalhaynic oUpdwva HE Toug mpoPAendpevoug
Kavoveg dnpooidtntag,

*  Xopriynon abeiag katdptiong g cuvaAlayrig ané to appuosLo ETaLPLKS opyavo, onwe npoBAEmeTaL.

H emkatpomnoinon twv cuvalaywyv Petafl Twv cuVEESEUEVWY HEPWV Blevepyeltal yla TG Mev apolBEc Kat

UTIOXPEWOELG Kal amautioel, kdBe Tpiunvo, yia Tic 8¢ OUMUETOXEG O Tpiteg eTaupeleg amd pEAN TNC

Siolknong kat AtevBuvtikd Stehéxn fi Ta mAnciéotepa HEAN autwv KdBe €€dunvo, onmdTe KoL omooTEAAETAL
OXETKO Eviumo amé ™ AlevBuvon OlKoVoUKWY Ynpeowiv mpoc Ta ocuvbedepéva pépn, to omolo
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ETUOTPEDETOL CUUTANPWUEVD eVIOE TOU TpWTou 20Nuépou amd TV QroOoTOAN TOU. ITOUG UMOXPEOUC
anootéAeTaL 0To TEAOG KABE TPLUAVOU OXETIKG Evtumo amd T AlevBuvaon Olkovoplkwv Yiinpeowwv, n onola
€xeL TNV €uBUVN Kal oTnV oTola eMOTPEDETAL CUUTANPWIEVO EVIGE TOU npwtou 20nuépou and tn AAén tou
Tpiprivou. H mapakoholBnon twv cuvaAhaywv petafy Twy ouvbebepévwy pepwv yivetal o ouveyr Bdon pe
TNV £0BUvVN TG AlebBuvong OLKOVOULKWY YItpeau)v.

Avefdptnta and tuxdv GAAeg umoxpeWoelg TS, N Ymnpeoia Etalpikwv Avakowuioewy yvwoTomnolel Tn
ouvadn oupdWVLLV i) TNV KATAPTION cuvaAlaywy e ouvBedepéva pépn otnv appodia EMOMTIKA apXr Kat
opyavwpEvn ayopd oUWV LE TO LoXUOV KOVOVIOTIKS TTAGLOLO Kat npofaivel, og k&Be mepimTwon pe TpéTo
€151K0 KoL CUYKEKPUEVD, O evnuépwon Tpog T Taktikr MEvik Zuvédeuon tng Etalpeiac.

H Etaipeio tnpel tig oxetikéq mAnpodopleg yia Tig cupdwvieg Kat ouvolayeg pe ouvdebepéva pépn os
edkolg dakéloug ou Tnpet yia kdBe dpyavo Soiknaong Kat yLo kade kaBoplldpevo MPGoWNo ota KEVIPIKG
™G ypadeia kau e§aodarifel tnv anpéokontn npdoacn oToug Mo Mavw PakéAouC OtV apHOSLa ETOTITIKA
apxn KoL TV opyavwuévn ayopd, OMOTESATOTE TO KPvouv avaykaio Katd ™ Sudpkela tou cuvriBouc
wpaplou epyaciag toug.

Agpeooc, 14.4.2022

To MéAog toufAloknTiko TupPouliou

., "‘-‘-‘-J ’
Avva QpaykoUAn
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Npog Ta MéAn Tn¢g Safe Bulkers Participations Plc
‘ExBeon el Tou EAéyxou Twv Evotromnpévwy kot ATopikiwv Oikovopikwyv Karaotaoewy
Fvaun

‘Exoupe eAEyEEl TIC EVOTTOINUEVES OIKOVOUIKEG KaTaoTAoelg Tng Safe Bulkers Participations Ple kai twv
Buyarpikwv TG (To “Zuykpornua') kai TG ATOPIKEG oKovopikég Karaordoeig tng Safe Bulkers
Participations Plc (n “Evaipeia”), émwg mapoucialovral ong oehibeg 42 péxpr 65 kar o1 omoieg
amoteAoUvTan OO TRV evOMOINUEVR KATACTAON Xpnuparooikovopikig ©fong kai TNV katdoraon
Xpnuarooikovopikrg Béong g Etaipeiag otig 31 AekepBpiou 2021, km Ti¢ karaoTdosig Aoyapiagpol
amoTeAeopdrwv kal Aomwv ouvolikwy £068wv, METABOAWY 15iWV KEQOAQIWY KOl TAPEIOKWY POWV TOU
Zuykportrjparog kai ¢ Eraipeiag g mepiéSou 5 Oktwppiou 2021 péxpr 31 AekepBpiou 2021, kaBwg Kal
TEPIANYN oNUAVTIKWY AOYIOTIKWY TTOMTIKWVY KOl ONUEIWOEIS OTIS EVOTTOINMEVES KOl QTOUIKES OIKOVOMIKES
KaraoTaoeig.

Katd Tr yvwpn pag, ol CUVNPPEVEG EVOTTOINHEVES KOl OTOPIKES OIKOVOMIKEG Karaotdoeig Sivouv aknBivi
Kal dikain eik6va TNG XpNHATOOIKOVOUIKAG B£0N¢ Tou ZuykpoTriparog kai Tng Etaipeiag omig 31 Aekepfpiou
2021 kai TI§ XPNUATOOIKOVOUIKIG TOUS ETHIGOONE KaI TWY TAPEIOKWY POWV TOUG, Yia Tnv Tepiodo amd ng 5
OxrwPpiou 2021 péxpr mig 31 Aexepppiou 2021, otpguva pe Ta Abvri MpodTurra Xpnuarooikovopikrig
Avapopdg (ANXA), émwe autd uloBetBnkav amd myv Eupwiraikr ‘Evwon kal 1ig amairijoeig rou wepi
Evaipeiov Népou g Kotrpou, Keg. 113.

Bdon MNvwpung

0 eheyyxoc pag éxer SievepynBei aupgpwva pe Ta AieBvry NMpdTurra EAéyxou (ANE). O1 euBlveg pag, pe Bdaon
aurd ta TpdTUTTa TEPIYpdpovVTal TTEpAITEpW OTNV TTapdypago EuBiveg Tou EAeykr yia Tov ‘EAcyyo twv
Evorroinpévwy kai Atopixwv Okovopikwvy Karaotdoewv tng £KBeorig pag. MNapapeivape avelaptnrol amd
To Zuykpotnua kai v Eraipeia ka®” 6An tn didpkeia Tou diopiopol pag, cupgwva e Tov Aigdvry Kwdika
AeovroAoyiag AoyioTwv (oupmepihapBavopivwy Twy AieBvav Mpotimmwy AveEaptnoiag), ou exdiberal
amd 1o Alebvég ZupfBouhio Mpotdmwy Acovroloyiag yia ETayyeAparieg Aoyiotéc (Kwdikag AZMAEA) kai
T amraiTjoelg SeovroAoyiag, TTou OXETIovTan PE TOV EAEYXO EVOTTOINUEVWY KOl ATOMIKUV OIKOVOUIKWY
KaraoTaoewv otnv KOmpo kai éxoups ouppop@wBei pe Tig GAAeg euBUveg Beovroloyiag, TTou amoppéouv
amd Tig amaITioeig autég kal Tov Kwdika AZMAEA. Motedoupe, 6m Ta EAEYKTIKG TEKHIPIA, TTOU EXOUME
armokTrige! eival eTTapki} kar katdAAnAa yia va amoreAégouv Baan yia Ty EAEYKTIKE pag yvaprn.

Kipia Ofpara ehéyyou oupmepidapfavopéviy Twy ONPAVTIKOTEPWY KIVEUVWY OUCIWBWY
avakpiBeiwv, Trou TTEpIAaUBavel ekTIpWHEVOUG KivBUvoug ouodiwbwv avakpifeiiwv ou opeihovral
ot amwarn

Ta kUpia Bépara eAéyyou eivan ekeiva TTou, kard Tnv emrayyeAparnikn pag kpion, frav eEéxovoag onpagciag
OTOV EAEYXO TWV EVOTTOINHEVWV KOI QTOMIKWV OIKOVOUIKWY KATUOTAOEWV Trg Tpéxoucas mepidbou. Ta
Btpara autd £xouv eEETAOTEI 610 TAQIOIO TOU EAEYXOU TWV EVOTTOINUEVWV KOl QTOHIKWY OIKOVOMIKWV
KOTaoTAoELwV we alvoho, yia T diapdppwaon NG YVWHNG Pag ETTI QUTMV Kal BEV EKPEPOUNE EEXWPIOTN
Wmuws'nxd ye autd 1a 6épara.
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‘ExBeon Avelaprnrou EAeykT (ouvéxsia)

Mpog ra MéAn Tng Safe Bulkers Participations Plc {ouvéxeia)

‘Exbeon emi tou EAéyxou Twv Evorroinpévwy kai Atopikwy Oikovopikiwyv Karaotéoewy (ouvéxeia)

Kipia Bipara gAéyXou oupTrepIAGpBavVOpEVWY TWV OHAVTIKGTEPWVY KIVEUVWY ouciwSiv avakpiBEItv, Tou
TEPIAaPBAVES EKTIWHEVOUS KIVEUVOUG OUTIWBWY avaKkpIBEIWY Trou opeiAovTal o€ amdarn (ouvéyeia)

Kipio Bépa eAtyyou

XpNUAToOIKOVOUIKA TTEPIOUCIOKE OTOIXEIa-
AfioAéynon Avapevopevng MoTwTIKGS ZnpiGg

H Eraipeia kai To Zuykpérpa rapoucidaouv oTo TEAOS
TOU oOIKovopikeU £roug  Tauslokd diaBfoipa  kai
Tapgiaka 1codlvapa Goug €1.154.060 (onueiwon 9
Twv  Evomoinpévioy kol ATOMIKWY  OIKOVOUIKLOV
KATACTATEWY),

To Aoyiotiké Trpotumo AMNXA 9 ‘Xpnuarooikovouika
pEoa’ amaitel TV avayvwpion Kol EWPETPRON
OTTOIaCOITTOTE ATTOEIWONGS TWV XPNHATOOIKOVOUIKGV
OTOIXEiWV PE BATN TIG OVAPEVOHEVES THOTWTIKEG UG,

O mpoodiopiopds Twv aVaPEVOHEVWV  TTICTWTIKGOV
Cnuiv givar 10 kUpto BEpa Tou eAféyxou, Adyw Tou
WEYEBOUC Twv UTToAoITTWY, KaBWE Kl TG OnUavtkhg
KPIONG KaI UTTOKEIYEVIKOTNTAS amd 1 AicuBuvon
dedopévou om eivan amapaityty n e§étaon Twv
ONUEPIVWV guvlBnkwv Kai eVAoywv kai afidmoTwyY
HEAAOVTIKWV TTANpoQopItIV.

MepioodTEPEG TANPOPOPIEG OXETIKG Pe TN AoyIOTIKA
TOMTIK) TTou XpnowgoTronBnke xaBuwg kai yia v
eme€iynon Twv Bacikiv eknipiotwv kal Sedopéviv
OTa aWOTEAEOHATA TWV OVAPEVOUEVWV TTIOTWTIKWV
{nuiov Tou ANXA 9, mepihapBdvovtal oTnv onueiwon
5 Twv EvoTroiNuévwy Kal ATOUIKWVY  OIKOVOUIKGWV
KATOOTAOEWY.

NMwg 1o Bipa avTipeTwITioTnKE OTOV £Agy)O

On eheykrikég pag Siadikaoieg oxeTikd pe v aflohéynon yia
TUXOV aTTOUEIWON TWV TAPEIOKWY SIGBEoIPWY Kal TAUEIGKGOV
1g0b0vapwy pe Bdon to AMXA 9 TepihapBavouy petaty
aAwv Ta akdAoula:

e Afiohdynon ™mg karaAhnAdrnrag TWv
peBoBoAoyIlV Kal TTOAITIKWY TTOU EQUPHOTTRKAY
amé 1o Awoiknmiké ZupBolho ot axéon pe Tnv
EMPETPNONG TUXOV QIMOUEINCEWY OTQ TAMEIOKd
OioBtoipra ko Tapelakd 100dUvapa oTolXEia pe
Bdon To ANXA 9 “Xpnpartooikovopikd péoa’.

e Afiohdynon g akpifeiag, TANPOTNTAS KU
kataAAnhoTnrag Twv Sedopévwv mou
XpnoigotroiBnkav  yid TNV £MPETPNON  TUXOV
AVAUEVOHEVIIV TTIOTWTIKWV {niwv.

¢ AfioAbynon xard wO00 Ol YVWOTOTOIROLIS OTIg
EVOTTOINMEVES Kai aropIkEg OIKOVOUIKES
KaraoTdoeig mepAapBdvouv  TIS  QTTQITOUMEVES
YVWOTOTTOINOEIS TUPQWVA PE TO OXETIKA AOYIOTIKG
mpérutra.

OAeg o1 o mavw diadikaaieg oAokAnpmBnkay pe
IKQVOTTOINTIKG TPOTTO.
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‘Ex@eon AvegapTnrou EAeykTh (CuvExeia)
Mpog Ta MéAn Tng Safe Bulkers Participation Plc (cuvéxeia)
Avagopd ot GAAeg TTANpOYOpPiES

To Aoinrikd ZupBoUAio givar utrelBuvo yia Tig GAAeg TAnpogopieg. O GAAeg TTAnpogopics amoteAolvral
amd Tig wAnpogopieg Tou mepihapBdvovial otnv ExBeon Alaxeipiong, oty Arfjdwon twv MeAwv Tou
AroiknmikoU ZupBouhiou ki GAAWV UTTEUBUVWV IO TNV OUVTaEN TWV EVOTTOINUEVIOV KOl QTOHIKWY
OIKOVOUIKWY KaTaoTdoewv kal oty ExBeon Aloiknmikot ZupBouliov Mepi Etaipikhis AlakuBépvnong,
aAAG Sev epIAapBAVOUV TIC EVOTTOINUEVES KOl QTOMIKES OIKOVORIKES KATAOTATEIS Kal TNV £xBeon eAeykTi
ETTI QUTWV.

H yvipn pag €1 Twv EVOTTOINPEVLV KOl OTOUIKGV OIKOVOUIKWY KaTAoTAoEwv eV KAAUTITEI TIG GAAES
mAnpogopicg kal dev ex@Epoupe orroiodiroTe oupTrépaoya Slao@dAiong ETTi auTwv.

IXETIKA JE TOV EAEYXO TWV EVOTTOINUEVIIV KOI OTOMIKWY OIKOVOUIKWV KATaoTdoewv, n evBlvn pag gival va
SiaBdooupe Tig GAAES TTAnpogopieg, Tou avagiépovial Tapamdvw, £rol wote va aioAoynooupe, kard
Téoo auTég Bev ouvadouv ouaIWBWE PE TIC EVOTTOINUEVEG KOI OTOHIKEG OIKOVOUIKES KATOOTAOEIS 1| PE TN
YV@Oon TTou £X0UlE aOKTIoEl KaTd TN Bidpkeia Tou EAEyxou, 1 Siagaiveral va eival ouoiwdwg ETPaAHEVES.
Edv, pe Bdon ni¢ Hiadikaoieg Tou £XOUPE TTPAYHOTOTTOINTE! OXETIKG HE TIS GAAES TTANpPOQOPIES TTOU £XOUNE
TapaAdBel wpiv TNV nuepopnvia g éxBeong Tou aveédpTnTou €AEYKTH, CUPTIEPGVOUKE OTI UTTAPXE
ouoiwdeg o@dlua os autég TI GAAeg TTAnpopopits, EINOOTE UTTOXPEWHEVO! VA GVaPEPOUHE TO YEYOVOS
autd. Aev £xoups va ava@EépoupE TITTOTA ETTi QUTOU.

EuBiveg Tou AiciknmixoU Zupfouliou ko Twv umedBuvwy yia 8épara SiaxkuBépvnong yia Tig
Evotroinpéves kai Atopikég OQikovopikég Karaoraozig

To AioiknTiké ZuppouAio gival UTTENBUVO YIa TV KATAPTION TWV EVOTTOINHEVWY KAl ATOMIKUNV OIKOVOUIKUV
Karaordoswy, mou divouv aAnBive kai Sikain eikéva olpguwva pe Ta AigBvri MNpoTuTa XpnpaTooiKovouIKAG
Avagopdg, 6w aurd uioBeriBnkav amo v Eupwiraikr Evwon kai nig amairjoeig Tou mepi ETaipeiiv
Népou tng Kimpou, Keg. 113, kai yia exeiveg 1ig SixAibeg eowTepial ehéyxou Tou 1o AioiknTikd ZupfoiMo
koBopilel wg amapaimreg, wore va kabiotarar Suvar n kardprion Evomoinuévwy kai ATopiKwv
OIKOVOUIKWY KOTAOTACEWY amalAaypéviov amd oudiwdeg opaipa, opelAdpevou cite oc amdrn €ite ot
AdBoc.

Kartd mv katdpTion Twv OIKOVOUIKWY KATaoTdotwy, 10 Aloikntikd ZupBolhio givar utredBuvo yia v
a€loAdynon ¢ IkaveTnTag Tou Zuykpotiparog Kai Tng Eraipeiag va ouvexioouv ) SpaornpidtnTd Toug,
YVWOTOTOIUVTAS OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta Bépata Trou oxeTilovTal pe T ouveyilopevn
SpaoTnpIOTNTG KA1 TN XPrion TN ASYICTIKAG apXig TNG cuvexifopevng Spaatnpiotrag, EKTOG Kai Eav T0
AloiknTikG ZupBolhio gite TrpoTiBETal Va peuaToTrojoel To Zuykpdtnpa rj Tnv Eraipeia fj va diokdyper
OpagmpiotnTd Toug A Bev £xer GAAN peahioTikiy evaAAaknkr emAoyr amd 1o va wpofei o 'aurég Tig
EVEPYEIEG.

O1 umredBuvol yia Béuara SwakuBépvnong civan umedBuvor yia v emifAeyn g Siadikaoiag
XPrHATOOIKOVOHIKNG avagopds Tou Zuykpotiparas kai Tng Eraipgiag.
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‘ExBeon Aveldptnrou EAcyktn (ouvEyeia)
Mpog Ta MéAn Tng Safe Bulkers Participation Ple (ouvéxeia)

Eubiveg tou EAeykti yia vov ‘EAeyxo twv Evomomnpéviwv ko Atopikiwv OIKOVOMIKWY
Karaoraoewyv

O o1éxor pag, eivar va amoktiooupe Aehoyiopévn Siac@ahan yia To Kard ooV ol EVOTTOINUEVES Kal
OTOHIKEG OIKOVOMIKEG KOATAOTAOES OTO OUvoAo Toug elvar amaAAaypéves amd ouoiudec G@AAua,
oeihGpEvou eiTe og aTrdTn €ite o AGBog Kai n £kBoor) £kBeong eAEyKT N oTmoia va epIAapBAVE! T yvwpn
pag. Achoyiopévn diacgpdhion ouvioTd uynAoU BaBuoul diac@dhion arhd 61 eyylnan o o EAgyxog, OTTWG
autds Tpayuarorroiiénke e Baon ta AME, mdvrote 8a eviomidel éva ouonndeg apdApa étav autd
UTTapxXEl. Zedahpara S0varal va TTpokiyouy eite amd amdrm, €ire amo AdBog ka1 BewpolvTal ougiwdn edv,
pepovwuéva i) aBpolonikd, Ba propouoe eUAoya va avapevorav Om Ba TNPEGOOUV TIG OIKOVOMIKEG
amoQdoelg Twy Xpnotwv Trou Af@enkav pe Bdon autég TIC EVOTTOINMEVES KOl OTOMIKEG OIKOVOUIKEG
KATAOTAOEIS.

Q¢ pépog evog ehéyxou olppuwva pe ta AMNE, aokolpe emayyshparmiki kpion kar Siatnpolpe
ETTayyeAUATIKO OKETITIKIOPG ka8’ 6An T Sidpkeia Tou eAéyyou. Emiong:

e Avayvwpifoupe Kal aflohoyoupe Toug KIvGOvVoUS yia ouciwdn o@dApara OTIG EVOTTOINUEVES Kal
QTOMIKEG OIKOVOIKEG KATAOTACEIG, TTou ogeihovial EiTe o€ aTrdr eite oe AdBog, oxediddoupe ki
epappodloupe eheyktikéc Srabikagies, o1 OWoIEG aVTATTOKPIVOVTOl OTOUS KIVBUVOUS autols Kal
Aappavoups eAYKTIKG TEKpRpIa, Ta oTroia eival eTapkn ka1 KardhAnAa yia va amoreAéoouv n
Bdon g yvwung pag. O kivduvog pn eviommiopol Eveg ouaIBOUS TPAAPATOS, TTou oPEiAETal
OEF arrarn, £ivan HEYaAUTEPOG O QUTOV TTOU OQEiAeTar o€ AdBog, Adyw Tou 611 n amdrn pmopei
va epidapPavel oupTralyvia, TAacToypagia, EOKEPPEVES TTapaAEipelg, weudeic dnAwoeig f TRV
Tapdrapyn Twy SIKASwY eowTepIKoU EAEyXOU.

s Karavooupe Tig BIKAIGES ECWTEPIKOU EAEyXOU TTOU Eival OXETIKEG PE TOV EAEYXO, TTPOKEINEVOU VO
oyedidooupe eheykmikég Siadikaoieg, ou gival katdAAnAeg uTd I TTEPIOTATEIS, GAAG OX1 pE
OKOTIO TNV £K@paon yvwung et g amoteAeapankotnrag twv SIKAdwY eowrepikod eAEyyou
Tou Zuykporhiparog ko NG Etaipeiag.

o AfiohoyoUpe v karahAnAdTnTa Twv AOYIOTIKWV TTOMITIKWY Trou XpnoipotroniBnkav kar Tou
Achoyiopévou Twv AOYIOTIKWV EKTIHIOEWY Kl TWV OXETIKWVY YVWOTOTTOINGEWY TTou £yivav oo
10 A1oIKnTIKG LupBouAio.

e ZUUTTEPQIVOUUE Yia TNV KaTaAAANAGTATA TRG Xprong amé 1o Aloiknmixé ZupBouhio TnG AoyIaTIkhg
apxng NS cuvexiZopevng dpaotnpidTnTag kal pe Baon Ta eAeyKTIKG TEKPAPIX TTOU amoKTOnKav,
YiO TO EQV UTTGPXEl ouaiBNG aBefadTNTa OXETIKG HE YEYOVOTA ) CUVBIKES TTOU WTTOPED va
urrodnAwvouv ouoiwdn aBefaidtnra, wg TPOG TNV IKAVATNTA TOU ZUYKPOTAPATOS Kal Trg
Eraipeiog va ouveyioouv T Spactnpiotrd tous. Edv ouptrepdvoupe 6T ugioTaral ouciwdng
apeBaidTnra, cipaoTe uTTOXPEWEVOL OTNV EKBETN EAEYKTH va EMGUPOUNE TNV TTPOCOXN OTIC
OXETIKEG YVWOTOTTOINOEIS TWV EVOTTOINUEVIUY KOl ATOMIKWY OIKOVOHIKWY KATaoTATEWY, 1] €GV
OQUTEG Ol YVWOTOTTOINOEIS Eival averrapkei, va OIGPOPOTTOINCOUNE TN yvwin upag. Ta
oupTIEpAopaTd pag BacifovTal oe EAEYKTIKG TEKUAPIA TTOU ATTOKTWVTAN PEXPI TV NUEPOUNVIA TNG
£kBeong eheykrr). Q0T600, peAAOVTIKG YEYOVOTA 1) OUVBIKEG EVBEXETOI Va EXOUV WG aTToTéAeopa
10 ZuykpdTnua kai n ETaipeia va Tradoouv va Aeitoupyolv wg Guvexi{opeves SpaatnpioTTéG.

e AfiohoyoUpe T cuvoliki] TapougciaoT, Sopr| Kal TTEPIEXOPEVO TWV EVOTTOINUEVWV KOI ATOMIKWV
OIKOVOUIKWY KATAOTAOEWV, CUPTTEpIAGUBAVOUEVWV TWY YVWOTOTTOINCEWY, Kal KATd Tdgo ol
EVOTIOINUEVEG KOl OTOMIKEG OIKOVOUIKEG KOTAOTGOEIS OVTIKATOTITPIJouv TI¢ ouvaAAayéc Kal
yeyovoTa He TpoTTo TTou va ETITUYXAVETal n aAknBiviy kan dikain eikdva.

e Aaupdvoupe EeTTOPKr KOl KATGAANAQ EAEYKTIKA TEKWNAPIO aua@oOpiKG HE TIG OIKOVOIKEG
TANPOPOPIES TWV OVTOTHTWY I) ETTIXEIPNHATIKWY dpaaTNPIoTATWY EVIGC TOU ZUuyKpOTIHATOS yia
va EKQPACOULE YVUIN ETTi TWY EVOTTOINHEVWV OIKOVOMIKWY KaTaotdoewy. Eipaore umredBuvor
yia v kaBodfiynon, emiBAewn kai eKTEAEOT TOU €AEyXOU TWV EVOTTOINHEVWY OIKOVOUIKWY
karaordocwy. Mapapévoupe aroKASIOTIKG UTTEJBUVO! YIQ TNV EAEYKTIKI) HOG YVWHN.
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‘Ex8eon Avefdprnrou EAeykTh (ouvéyeia)
Npog Ta MéAn Tn¢ Safe Bulkers Participation Plc (ouvéyeia)

EuBiveg rou EAeykri yia vov ‘Eheyxo Ttwv Evomompévwy kai ATopHikwY Oikovopikwy
Karaordoewy (ouvéxsia)

Merafl GAMwv Bepdrwy, KovoTroloUpe gToug uTrelBuvoug yia Bipata diakuBépvnong BEparta oxeTIka pe
10 mpofBAsmopevo Tedio kol Xpovodidypappa Tou eAéyxou xal onpaviikd tupripara améd tov EAeyxo,
cuptrepihapfavopévwy Tuxov onpavikwy eMeipewy omig SiIKAIDES eowTepikol eAfyxou, TTou evioTTioape
Kard n SidpKeIa Tou EAEYXOU HOG.

Emiang, Tapéxoupe oToug umelBuvoug yia Bépata diakuBEpvnang drjlwarn o1 Exoupe CUPPOPPWBET pe
TIS OXETIKEG amaiTiioelg GeovToAoyiag TTou agopolv oTnv avegapTnaoia Pag Kol KOIVOTTOIOUME O QuTO OAEG
11§ oXE0EIS Kal GAAa Bépara ou propei ebhoya va BewpnBei 61 emmpeddouv TNV avefapinaia pag Kai,
omou eivan egappdoipo, evépyeleg Trou AapBdvovral yia Tnv eEdhaiyn Twv amedwv 1f Twv PETPWLV
TpooTagiag Trou epapuélovral.

Ao Ta BEpara Trou kowotromBnkav oToug uelBuvoug yia Bépara SiakuBépvnong, kaBopifoupe Ta
Bépata Tou £xouv Tr) HEYGAUTEPT ONUATIA OTOV EAEYXO TWV EVOTTOINKEVIWV KOl QTOUIKWV OIKOVOHIKWY
KAraoTaoswv NS Tpéxouaag Tep1ddou kal, we ek TodTou, eival Ta KOpia BEpara eAéyxou.

‘ExBeon £i AMwv Nopikwy kai KavovioTikwy ATTaiTRoswy

Lupgpwva pe TIc amaimigelg Tou dpBpou 10(2) Tou Kavoviopol g Eupwraikri¢ Evwong (EE) ap.
537/2014, mapéxoupe T Mo KArw WAnpogopiec ornv ExBeon Avefdprnrou EAeykri, 0 OTIOiES
amairolvral emmpooBeta améd Tig amarioelg Twv AieBvv Mpotimwy EAfyyou.

Alopiopdg Tou EAsykh kai Nepiodog Alopiopol

AlopioTiikape yia TpWTN Qopd wg eAeykTig Tou Zuykporiuarog kol g Eraipeiag amd v Mevike
ZuvéAeuon Twv peAwv omig 17 NoegpBpiou 2021. O Siopiopég HAG AVAVEWVETAI ETNOIWG HE YHPIOPA TWV
HETOXWV Kal QvTITTPoowTTEVEl pia ouvolikr Trepiodo adidkomou Siopiopol 5 pnviv.

Euvoyi} Tng pbéoberng ‘ExBeong wpog tnv EmitpoTr EAEyyou

EmiBefaiwvoupe AT n yvwHn Hag ETTI TWV EVOTTOINHEVIWY KOl ATOHIKWV OIKOVOHIKWY KaTaoTdgEWV n oTroia
ekpipeTal of autriv Tnv EkBear), ouvadel pe v wpooBetn £kBeon pag omv Emmporry EAéyxou Tng
Eraipeiag mou éxer exdoBei ang 29 Mapriou 2022 oUppwva pe To GpBpo 11 Tou Kavoviouou Tng
Eupwmaikric ‘Evwonc (EE) apiB. 537/2014.

Napoxn Mn EAeykrikwv Yirnpegiwv

AnAwvoupe 6T Sev Tapeiyape pn EAEYKTIKEG UTINPECIES TTou amayopedovTal gup@wva pe To dpBpo 5 Tou
kavoviopou Tng Evpwrraikis Evwong (EE) apiB. 537/2014 ko vo dpBpo 72 Tou mepi EAeykrwy Népou
Tou 2017. Ewiong Oev utrdpyxouv pn £AEYKTIKEG UTTNPEGIEG TTOU £XOUV TTapaoyeBei amd epdg wpog To
ZuykpdTnua kai TNV Etaipeia, o1 omroigg dev Exouv yvwaTtomoinBel 0TI EVOTTOINUEVEG OTOUIKEG OIKOVORIKEG
karaotdoeig fj oy ‘ExBeon Aiaxeipiong kal Evotroinuévry ‘ExBeon Alaxeipiong.

Eupwiraiké Eviaio Hiekrpoviké MoppéTumo

‘Exoupe eAéyEel Ta ynelakd apyeia yia 1o Evpwrraixd Eviaio HAektpoviké Mopegérumro (ESEF) tou
Zuykporrparog yia Tnv mepiodo mou éAnge aonig 31 AekepBpiou 2021, To omoio mepthapBaver Eva apxeio
XHTML pe Tig evVOTTOINpEVES OIKOVOUIKES KATACTAOEIS yia T TrepioSo TTou EAnge Triv nuepopnvia autr ka
apyeia XBRL pe 1 orjpavon ou TpayparomoiiBnke oTnv KardoTacn XpnHaTooikovopikiig 8Eang orig 31
Aexepfpiou 2021, oty Kardotaon amMOTEALGUATWY Kal AOITWY CUVOAIKWY ECcOBwV, 0TV KaTAoTaon
petaBoAwy 15iwv Kepaiaiwv kKaBWG Kai oTNV KATAOTACN TAPEIOKWY POWV yia TNV Tepiodo ou €Ange Tnv
nuepopnvia autr, Ko GAES TIG YVWOTOTOINROEIS TTOU £YIVAV OTIG EVOTTOINHEVES OIKOVOUIKES KATAOTAOEIS N
gyivav a1md TapaTropTr] o GAAG pépn TNG EMMoIag OIKOVOMIKNS EkBeong yia Tnv TTepiodo ou £Ange orig
31 AcskepPpiou 2021 (ta «yneiakd apyeia») Tou avriotoiolv ota ortoixeia tou Mivaka 1 Tou
Napaptriparog 1l rou Kar' Efouvoiodémon kavovioud EE 2019/815 ¢ 17n¢ Askepfpiou 2018 g
Eupwrraikric EmiTpoTrric.
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‘ExkBeon Avefdprnrou EAeykmn (ouvéyeia)
Mpoc¢ Ta MéAn T Safe Bulkers Participation Plc (ouvéyeia)
Eupwrmraiké Eviaio HAextpovikd MoppéTutro (ouvéxeia)

To Aloiknrikd ZupBodho Tou ZuykpoTtiiparog eival uredBuvo yia Trv KardpTion kai Tn dnuociooinon Twv
EVOTTOINUEVLV OIKOVORIKWV KATAOTATEWV yia TRV Trepiodo ou éAnge omig 31 AckepPBpiou 2021 cUpguwva
HE TIC aTraiTrjoeig TTou opidovral otov Kar' efouciodotnon kavoviopd EE 2019/815 ¢ 17n¢ AexepBpiou
2018 1ng Eupwrraikrig Emirporrric (0 «Kavovioudg ESEF»).

H euBuvn pag civan va e§erdooupe 1a wnelaxd apxeia mou £xel eToipdoel 1o Aloiknmiké Zupfoulio Tou
Tuykpotrjparog. ZOppuwva pe Tic OBnyieg EAéyyou Tou exd6Bnkav amd 1o Iuvdespo Eykekpipévuv
Aoyiorwy Kompou (o1 «Odnyieg EAEyXou»), arraiteital amé epdc va axXedIGOOUPE KAl va EKTEAEGOUE TIG
eAeykTIKEG pag Oiabikaoieg TTPOKEINEVOU va £EETACOUME EQV TO TEPIEXOUEVO TWV EVOTTOINUEVWY
OIKOVOHIKWV KOTUOTACEWY Trou TTEpIAapBdvovTal oTa Ynelakd apxeio avtioTolxei OTIS EVOTIOINMEVES
OIKOVOUIKEG KATAOTATEIG TToU Exoupe eAEYEE!, kal EGv n pop@r Kal ) arfjpavon Tou Tepihapfdvovral aToug
yn@iakous Qakéhoug Exouv etoipactel amd kaBe ouoiwdn dmown, clppwva pe T amaITiosig Tou
Kavoviopou ESEF.

Kard 1 yvwun pog, ta wneakd apyeia wou e§eTdoTnkav avnigToiXoUv OTIG EVOTTOINUEVES OIKOVOUIKES
KATUOTGOEIS KQI O EVOTFOINUEVES OIKOVOMIKEG KATAOTATEIS TTou WepiAapBdvovial ota yn@iokd apyeia,
Tapouoialovial Kal onpaivovral, amo kaee ouawdn daroyn, olpgwva Pe Tig amaitijosig Tou Kavoviopol
ESEF.

AMAa Nopika Oépara
Zopguwva pE TIC emiTpooBeTeg amaitiosig Tou mepi EAcykrwv Nopou Tou 2017, avagipoupe Ta o kdTw:

° Kard tn yvwpn pog, PE Bdon Tig epyacies ou éyivav kard T Sidpkeia Tou eAéyxou pag, n ExBeon
Atayeipiong kal Evorroinuévn ‘ExBeon Alaxgipiong £XEl KATOPTIOTE CUPUQWVA PE TIC ATTAITHOEIS TOU
Tepi Etaipeiiov Nopou 1ng Kompou, Keg. 113 kai o1 mAnpogopieg Trou Sivovtal atnv £k8con auTh
ouvadouv PE TIC EVOTTOINKEVES KAl UTOHIKES OIKOVOHIKES KATAOTATEIS.

e Me Bdon 1 yvioon kar oOp@uva PE TRV Karavonor g emixeipnong kai Tou mepiBdAiovrog Tou
Juykpotiparog kai ¢ Etaipeia¢ mou amokTAOGUE KATA TOV EAEYXO TWV EVOTOINPEVWV Kal
QTOMIKWY OIKOVOUIKWY KATOOTAOEWY, EIUQOTE UTTOXPEWHEVO! VO QVaPEPOULE EAV £XOUHE EVTOTTIOE!
ouoiwdeig avakpifeieg ornv Evomoinuévn ‘ExBeon Alaxeipiong. Aev £Xoupe va ava@Eépoupe Timora
ETTi auToU.

° Kard w yvwun pag, pe Bdan g epyagisg ou £yivav kard T didpkeia Tou gAéyxou pag, Ta
TAnpogopiakd atoixeia TG ‘ExBeong Etaipikrg AlakuBépvnong, Tou TTapouctafovTal CURPWVa pE
TIC ATTQITACEIC TWV uTToTrapaypduwy (iv) ko (v) ¢ mapaypdgou 2(a) rou ApBpou 151 Tou mepi
Eraipeiwv Nopou g Korrpou, Keg. 113 kai n omoia mepidapBaveral wg 1dikd tprjpa tng ExBeong
Miayeipiong kair Evormroinuévng ExkBeong Alaxeipiong, EXouv KOTapTIOTE GUUQWVA PE TIG OXETIKES
arraitjoeig rou epi ETaipeiiov Nopou g Kitrpou, Keg. 113 kar ouvddouv pe 1Ig EVOTTOINPEVES Kal
QTOIKEG OIKOVORIKEG KATOOTATEIG,

o Kard tn yviun pog, pe Bdon mig epyaocieg wou Eyivav Katd tn DIApKEIa Tou EAEyYoU pag, £xouv
mapaoxeBei oty SfAwon etaipikig SiakuBépvnong 6Aa ta TTANpog@opiakd OTOIXEIQ TIOU
avapépovTal aTig utroTrapaypdagoug (i), (i), (iii), (vi) kai (vii) Tng Tapaypdpou 2(a) Tou Apbpou 151
tou mepi Etaipeiiov Nopou g Kimpou, Keg. 113.

o Me Bdon T yvwon kol oUpQwva e Ty Karavonon e £mxeipnang kar Tou wepiBaiAovrog tou
Zuykpotigarog kai Tng Etaipeiag Tou amokTCQpE KOTA TOV EAEYXO Twv EVOTTOINMEVWV Kal
ATOMIKWY OIKOVOUIKWV KATAOTACEWY, EIUATTE UTTOXPEWHEVOI VO OVAPEPOUNE £AV EXOULE EVIOTTIOE
ouowdeig avakpipeieg ot Sridwan eTaipikrig SiakuBipvnang 6oov agopd Ta GTOIXEIC TTOU aopolv
TIg uTToTTapaypagoug (iv) kai (v) Tng Tapaypdgou 2(a) Tou ApBpou 151 Tou Tepi ETaipeiov Népou
¢ Kimpou, Keg. 113. Aev €xoupe va avagépouye Titrota emi autod.
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"ExBeon Aveldprnrou EAeykri] (ouvéyeia)
Mpog Ta MéAn tng Safe Bulkers Participation Plc (cuvéxsia)
AMAo Oépa

Autiy n €kBeon, TepihapBavopévng Kal TNG YVWHENG, ETOINACTNKE yia Ta péAn T¢ Evaipeiag weg owpa kai
pévo olppwva pe 1o ApBpo 10(1) Tou kavoviopol tng Eupwrraikrig Evwong (EE) apiB. 537/2014 kai 10
ApBpo 69 Tou epi EAcykTiov NOpou Tou 2017 kan yia kavéva Ghho okomé. Aivovtag auTr Tn yvpn dev
amodexopaoTe kal dev avahapBdvoupe euBOvn yia orroiodrjmore dAAo okod fj Tpog omolodrjroTe GAAD
TPAOWTTO 0T YvWan Tou otrolou autr n ékBeor Suvartédv va TepIEABE!.

O ouvéraipog aviBsang yia autr v avegaptnn ExBeon EAéyyou tivai o k. Kwatag Mwpkdtgng.

e At

Kworag MNwpkaring
Evkexkpipévog AoyioTic kat Eyyeypappévog EAeykrig
EK HEPOUG KOl Y1 Aoyapiaopo Tng

Deloitte Limited

Eykexpipévol Aoyiotéc kal Eyyeypappivol EAeykTég
Mda&iuog MAGa

MrAok 1, 3% ‘Opogog

Aewe. Apx. Makapiou 111 213

CY3030, Acpeods, Kimpog

Aepeooc, 14 AmpiAiou 2022
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SAFE BULKERS PARTICIPATIONS PLC

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQN KAI ZYNOAIKOY
EIZOAHMATOX
Mepiodog amo 5 OkTwPpiou 2021 péxpr 31 Aekepppiou 2021

5 Okrwppiou péxpr 31
Aekepppiou 2021

ZNH. Eupw
AroiknTikd kal Ghha £§oda 7 (47.463)
Aorma yprjpatooikovopika é¢oda (222)
Képdn amé auvalhaypatikés dlagopéc, kabapd 3.480
Znjpid oo epyacieg (44.205)
Znpid yia Tnv Tepiodo mpiv TRV @opoloyia (44.205)
Gopohoyia 8 —
Znpid yia Tnv Tepiodo (44.205)
Aoimré ouvoAika écoda 505
ZuvoAikég {npiég yia TV Tepiodo (43.700)

O onuewaeig oTig oeAideg 42 Ewg 65 amoteAolv avameéoTIacTo HEPOS QUTLIV TWY OIKOVOUIKWY KATAOTACEWY



SAFE BULKERS PARTICIPATIONS PLC

ETAIPIKH KATAZTAZH ANOTEAEZMATQN KAI ZYNOAIKOY EIZOAHMATOZ
Nepiodog amd 5 OkTwpiov 2021 péxpr 31 AskepBpiov 2021

5 OkTwppiou péxpr 31
Askepfpiov 2021

Iny. Eupw
AloiknTikd kai Gha E5oda 7 (45.187)
Aoimé ypnuartooikovopikd £5oda (222)
Képdn amo ouvahhayparikéc Slagopég, kabapa 3.480
Znua aTo epyacieg (41.929)
Znuia yia Tnv mepiodo mpiv TNV @opoloyia (41.929)
®opohoyia 8 —
Znid yia Tnv mepiodo (41.929)
Aoimra ouvolikd éoo8a 517
Zuvolikég Inpigg yia Tnv Tepiodo (41.412)

O1 onpeiwoeig oTig oehideg 42 éwg 65 amoreholv avamoaTagTo PEPOS AUTEV TwV OIKOVOUIKWY KATAOTATEWY



SAFE BULKERS PARTICIPATIONS PLC

KATALZTAZH ENOMOIHMENHZ XPHMATOOIKONOMIKHE @EZHE 31 AckepBpiou 2021

Zny. 31 Aekepppiov 2021

ITOIXEIA ENEPIHTIKOY Evpw
MH KYKAO®OPOYN ENEPTHTIKO

MpotrAnpuwpés kar avaBarhoueva £Eoda 1 9.923
Z0volo pn KukAopopoUvTog evepynTIKOU 9.923
KYKAOQOPOYNTA EZTOIXEIA ENEPFHTIKOY

Tapeioka dlabeaipa kal Tapeiaxkd icodivapa 9 1.154.060
Zuvoho KukAo@opoUvTog evepynTIKOU 1.154.060
Zivoho gTolxeiwy evepynTIKOU 1.163.983

IAIA KEQAAAIA KAl YNOXPEQEZEIZ

IAIA KEQANAIA
MeToxIKO KEQOAQIO-TUVIABEIG METOXEC 10 43.240
MeTox 16 KeQaAaI0-£ayOPATTILES TTPOVOLIOUXES METOXES 10 9
ZUOOWPEUpEVES {NUIEC (44.205)
AmoBeparixd ouvalhaypaTtikay S1Iagopiv 505
(451)
BPAXYMNPOGEZIMEZ YNOXPEQZEIZ
Epmopikég kal AoiTrég uToXpeworeig 12 28.848
YTOXpewaoelg Tpog ouvdedepéva pépn 14,142 1.135.586
Zivoho BpaxumpoBeguwWY UTFOXPELICEWY 1.164.434
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQIEQN 1.163.983

Or onpeiwoeig aTig oeAideg 42 £wg 65 amoTeAolv avamoaTIacTo PEROS AUTAY TWY OIKOVOPIKWY KaTAOTATEWY



SAFE BULKERS PARTICIPATIONS PLC

KATAZTAZH ETAIPIKHE XPHMATOOIKONOMIKHE OEEHE 31 AckepBpiov 2021

Iny. 31 AexepPpiou 2021

ITOIXEIA ENEPTHTIKOY Eupw
MH KYKAO®OPOYN ENEPIHTIKO

MpomAnpwpts kar avaBaArépeva éfoba 1 9.923
Emevdogerg o Buyarpikéc 13 1.760
Zivoho pn kukhogopolvrog evepynTikou 11.683
KYKAO®OPOYNTA ETOIXEIA ENEPTHTIKOY

Tapeiaka dia8éoua kan Tapeiaxd i0obuvaya 9 1.154.060
Livoho xukhopopoivrog evepynTikou 1.154.060
Livoho oToIKEiWY EVEPYNTIKOU 1.165.743

I1AIA KEQAAAIA KAl YNOXPEQIEIL

IAIA KEQAAAIA
Metoyixko kepahaio-ouvrBeig petoxéc 10 43.240
Meroxikd kegdaio-efayopaaipeg TIPOVOUIOUXES PETOXES 10 9
ZuoowpeupEveg {nuiEg (41.929)
AmoBepartiké guvalaypatikiy Siagoplv 517
1.837
BPAXYNPOOEIMEE YMOXPEQIEIL
Eumopikés kay Aoimég umoypewatig 12 26.560
YToxpewoeic mpog ouvBedepéva uipn 14,142 1.137.346
Zovoho BpaxummpoBeopwy uTToxpewoEwy 1.163.906
LYNOAO IAIQN KEQAAAIQN KAl YNIOXPEQEEQN 1.165.743

Zng 14 Ampidiou 2022 10 AloiknTikG ZupBoiAio g Safe Bulkers Participations Ple evékpive QUTES TIG EVOTIOINPEVEG  OIKOVOUIKEC
KOTaoTageig yia ékdoar.
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SAFE BULKERS PARTICIPATIONS PLC

KATAZTAZH ENOMOIHMENQN METABOAQN IAIQN KEQAAAIQN
Mepiodog atmo 5 OkTwpiou 2021 péxpr 31 Aekepppiou 2021

Ymohoro aTig 5
OkTwppiov 2021

‘ExBoan petoxuwv
KaBapn {nuid yia v
Tepiodo

Aoiré guvohikd éooda

Ymohormo oTig 31
Asxepppiov 2021

MeToyiko Efayopdoipeg Luoowpeupiveg AmoBepariké Zuvoho IBiwv
KeQahaio ouviBelg  TTpovopIoUyES Znpigg ouvaAhaypaTikwy Kegahaiwv
peTOXEQ HETOXES Biapopwyv

Iny Evpw Evpw Eupw Evpw Eupw

10 43.240 9 — - 43.249

_ — (44.205) — (44.205)

— — — 505 505

43.240 9 (44.205) 505 (451)
O1 onueiwoeig oTig oehideg 42 Ewg 65 amoTeAodv avamdoTIaaTo PEPOS AUTWY TWY OIKOVOUIKWY KATAOTATEWY 46



SAFE BULKERS PARTICIPATIONS PLC

KATAZTAZH ETAIPIKQON METABOAQN IAIQN KEQAAAIQN
Mepiodog amd 5 OkrwPpiou 2021 péxpr 31 AekepBpiov 2021

Ywéhoimo oTig 5
OkTwppiou 2021

‘Exboon petoyuv

KaBapn {nuid yia v
mepiodo

NoiTré guvoAika égoda

Ymohoimo oTig 31
AskepBpiou 2021

MeToxiko Efayopdaoipeg Tuoowpeupiveg AtmoBeparikd Zivoho IBiwv
Ke@ahaio ouviBelg  TTpovopIoUxEg Znpieg ouvahhaypaTikwy Kepuhaiwy
HETOXES pETOXEG Slapopwyv
Inp Evpw Eupw Euvpw Evpw Eupw
10 43.240 — o 43.249
— — (41.929) — (41.929)
— — — 517 517
43.240 (41.929) 517 1.837
01 anpeiaoslg oTig GeAiBeg 42 £ 65 ammotehoOV avaTooTIACTO PEPOS AUTWY TWV OIKOVOUIKWY KATAOTATEWY 47



SAFE BULKERS PARTICIPATIONS PLC

KATAZTAZH ENOMNOIHMENQN TAMEIAKQN POQN
Nepiodog amo 5 Oktwppiou 2021 péxpr 31 Aekepppiouv 2021

5 OxktwPpiou 2021 péxp

Znu. 31 Aekepppiov 2021
POH METPHTQN ANO EPFAZIEZ Evpw
Znuma wpiv TN popoloyia (44.205)
MeTaBoAég oTo kepdAaio KIVAGEWG:
Altnon TpoTAnpwlivTwy ££0dWV TIpOg HaKpoypovia andafeon (9.923)
AUEnOn EUTTOPIKWY KOl AOITTGWY UTIOXPEWTEWY 28.848
KaBapr| pof) HETPNTWY aTTé £pYaOiEg (25.280)
POH METPHTQN AMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eigmpagn amo ékdoan petoxwy 10 43.240
Eiompagn amé ékdoon eayoplaipwy TPOvOpIoUXWY PETOXWY 10 9
Augnon uroxpewotwy TIpog guvdedepéva PEpn 14 1.135.586
KaBapd perpnrd ou mponAbav amo xpnpatodorTikég
SpacTrigibmee 1.178.835
KoBapi al§non ot HETPRTA KOl QVTIOTOIXO HETPNTWY 1.153.555
Zuvahhayparikég Slapopég amd petagpaar) ot Eupt 505
MeTpnTa Katl QvTiaTOINO HETPNTWY GTNV apxn TS TEpI6d0U —
MeTpnTd KOu avTioToIYa HETPNTWY OTO TEAOG THG TrEPIODOU 1.154.060

O1 anpeiwosic aTig aehibeg 42 £wg 65 aToTEAOUV QVOTTOOTIANTO PEPOS UTWY TWY OIKOVOUIKWY KATAGTATEWY
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SAFE BULKERS PARTICIPATIONS PLC

KATALTAZH ETAIPIKQN TAMEIAKQN POQN
Mepiodog amd 5 OkTwppiou 2021 péxpr 31 AekepPpiov 2021

Inu.

POH METPHTQN ANO EPTAZIEZ

Znpia wpiv TN opoAoyia

MerafoAég aTo ke@aAaio KIVIOEWS:

AlEnon rpoTTAnpwBEvTwy 508wV TP HaKpoxpdvia amooBeon

AUEnaon epTTOPIKWY Kal AOITIGY UTTOXPERTEWY

KaBapn pof petpnTwv amé epyacieg

POH METPHTQN ANO ENENAYTIKEEZ APALTHPIOTHTEL

Emevdloeig o€ Buyarpikég

KaBapn Por) MeTpnTiov améd emevBuTikég SpaatnpioTnTeg

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEE

Eiompagn amé ékdoon petoxwv 10
Eiompagn amé ékdoon efayopdoipwy TTPOVOUIOUYLY HETOXWV 10
Algnon uTToXpeWTEWY TTPOG UVIEDEPEVT HEPN 14
KaBapd perpnrd ou mpoRABav atrd XpnpatodoTikég

SpaoTnploTnTES

KaBaph alénan oc ueTpnTd Kol avTioToIya HETPNTWV

Zuvahhaypatikég diagopés amd Petagpacn ot Eupw

MeTpnTa KaI avTiGTOIXO PETPNTWY aTNV apXr TS TEpI6dou

MeTpnTd ke avrioToIXo HETPNTWY OTO TEAOG TG TTEPIGBOU

5 OkTwPpiou 2021 péxp
31 AekepPpiov 2021

Eupw

(41.929)

(9.923)
26.560

(25.292)

(1.760)

(1.760)

43.240
8

1.137.346

1.180.595

1.153.543
517

1.154.060

O1 onuenwaeis oTig oeAide 42 Ewg 65 amoTeAolv avamoaTIacTo PEPOS AUTGIV Twy OIKOVOPIKWY KATAGTACEWY
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SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ ZTIZ ENOMNOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ
MNepioSog amd 5 Okrwppiov 2021 péxpr 31 Aekepppiov 2021

1.

Fevikég wAnpogopieg

Xwpa oloTaong

H Safe Bulkers Participations Plc (n 'Etaipeia’) gugtaBnke atnv Kimpo aTig 5 Oxtwfpiou 2021 wg dnpédaia eTaipeia
TeplopIoPEVNG EuBiVNG oUpgwva pe TG Tipovoles Tou Tepi Etaupenwv Népou g Kumpou, Keg. 113. To
EyyEypappévo ypageio Tng eivar atnv 086 Ayiag Quhddews 71 ka Apyiemokdrou Makapiou Ill, Safe Bulkers Tower
3087 Aepeaog, Kompog.

Méroyog

H Eraipeia kai o Quyatpikéc g (To "ZuykpdTnua"} eAéyxerar amé v Safe Bulkers Inc. (*Mntpikn” etaipeia),
gyyeypappévn amic Nijgoug Mapaah, n omoia karéyel 1o 100% Twv ouviBwy petoywv e ETaipeiag kai 1o 40% Twv
TpovopioUxwy efayopaoipwy petoxwv e Evaipeiag. O1 petoxég g Mntpikig etaipeiag amoteholv avTikeipevo
Siampaypateuonc oTo Xpnpatiotipio afiwv e Néag Yopkng aTig Hvwpéveg Mohiteieg Tng Apepikig.

Kipieg Spactnpiotnreg

To ZuykpOTnua gival eTaupeia XapToQUAGKIOU pE OTTOKAEIOTIKO OKOTIO TNV KUPIOTATA, GUETa ) EUPECT, PETOXWV
ETQUPEIV TTAQIOKTNTPIWY TTAOIWY, A HETOXWY VAUAWTPIWY ETaIpeiwv YupvoU TAoiou (bareboat charterers), A
MIoBWTPILV ETaIPEIWY TTAOIWY UTIO XpnpatodoTikh pioBwaor, oxeTika pe TAoia kGBe £BvikotnTag. To Zuykpdtua
amé my idpuar Tou £wg kai v 31 AekepBpiou 2021 dev gixe dpaaTnpiéTnTa.

O evOTIOINPEVEG XPNUATOOIKOVOUIKEG KOTAOTAGEIS TepIAapBAvOLY TIC XPnHOTOOIKOVOHIKEG KOTAGTAOEIG NG
Eraipeiog kal Twy Quyatpikwv Tng, 6mmuws autég mapouaialovial rapakdtw (o1 "Quyarpikég Etaipeieg”):

Emwvupia ETaipeiag Huepopnvia 18puang [MoC00TO CUUUETOXNS
Stalem Shipping Corporation 8 Aekepppiou 2021 100 %
Kastrolem Shipping Corporation 8 AexeppPpiou 2021 100 %
Vaslem Shipping Corporation 8 AekeppBpiou 2021 100 %
Napalem Shipping Corporation 8 Aekepppiou 2021 100 %

Baon eroipagiog

AuTEC 01 EVOTIOINUEVES KQI ETQIPIKEG OIKOVOPIKEG KOTAOTAGEIS £ival O TIPWITES ETATIES EVOTTOINMEVES KaI ETAIPIKEG
OIKOVOWIKEG KOTAOTACEIG TOU ZuyKpoThuatog cUugwva pe Ta Aibviy Mpoétuta Xpnpatooikovopikrg Avagopag
(ANXA) kai kaAUTToUY TNy Tiepiodo amd v idpuon g péxpr Tng 31 AekepBpiou 2021. O1 evomoinuéveg Kal
ETQIPIKEC OIKOVOUIKEG KOTaOTAOEIC Exouv eToljacTel oUugwva pe Ta Aigbviy Mpdtuma XpnuaTooiKovopiKAg
Avagopdg (AMXA), émws autd vioBetBnkav améd v Eupwmaikh Evwon (EE) kai mi¢ amaimoeig tou mepi
Eraipeiwov Népou g Kimpou, Keg. 113. O1 evoTroinpéveg Kal ETQIPIKEG OIKOVOUIKEG KATAGTAOEIS £XOUV ETOINATTET pE
Baan v apyri guvéyiong TG dpaaTnploTTAS Kal TNV apxr) TOU IGTOPIKOU KOTTOUG.

. NepiAnyn onpavTikwy AoYIOTIKWV TTOMITIKWY

O1 kup16TEPEG AOYIOTIKEG TIOMITIKEG TIOU UIOBETABNKAY OTNV ETOILAGIA QUTWY TWV OIKOVOUIKWY KATATTACEWY
avagépovTal Mo KaTw.

Aeiroupyia wg guve ilopevn SpacTnpioTnTa

To ZuykpOtnua utéam {npid Oyoug 43.700 € yia v Trepiodo amd 5 Oktwppiou 2021 péxpr 31 AckepPpiou 2021,
KQi o KUKAOQOPOUVTG OTOIXEID EVEPYNTIKOU TOU ZUYKPOTAUATOS UTTOAEITIOVTAN TIg TREXOUTEG UTIOXPEWTEIS TNG KATA
451 €,
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SAFE BULKERS PARTICIPATIONS PLC

ZHMEIQZEIZ LTIZ ENONOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEEZ KATALTAZEIZ
Nepiodog amd 5 OkTwppiou 2021 péxpr 31 AekepBpiou 2021

3.NepiAnyn onpavTikwv AoYIOTIKWY TOAITIKWY (TUVEXEIQ)

To Zuykpdmua padi pe v MnTpikiy wg Eyyuntpia mportiBevial va mpoBolv oty ékdoar koivol EVIoKou opoAoyIakol

daveiou (“Opohoyiakd daveio®) Uyoug TouhdyioTov €80.000.000 péxpl €100.000.000. To Opohoyiaké daveio Ba sigayBei
Tpog Siampaypdreuan oty karnyopia TitAwy ataBepol eigodipatog g PuBuilopevng ayopdg Tou XpnuatioTnpiou
ABnvav. Eav 1o Opohoyiakd Adveio dev kahugBei e 000 TouhdyioTov €80.000.000, Ba pataiwbei n ékdoon Tou
{BAéme emiong onueiwan 18).

To Zuykpomua £xel WG ATOKAEIOTIKG OKOTIO TNV KUPIOTNTA, AUECT fy EUUECT, PETOXWY TTAGIOKTNTRNDV ETQIPEIDV 1)
HETOXWV VauAwTpIwv Taipeiwy yupvoU TAoiou (bareboat charterers) fi wioBWIpILY eTaipeiov TAGIWY  UTTO
xpnuarodorikr pioBwon (ship lessees), oxeTikd pe TAoia kB eBvIkOTTAC f ONuaiag.

H pnTpikr etaipeia €xer exdnAwoel Ty TIpABEon TG yia va TIApEXE! XpnUATooIKOVOuIKY BoABEia TTpog To TuykpdTnya
orav auth mv xpeiagTel. Aedopévou g oTApIgng Tou ZuykpotAparog amd v Mntpik Etaipeia, dev umapyouv
QVNOUYiEg OXETIKA HE TNV IKAVATNTA TOU ZUYKPOTAUATOS VOl CUVEXITEI WG auvexI{opevn Spaatnpiémra.

MerarpoTi §évou vopioparog

Nopiopa Asitoupyiag kai TTapoudiaang

Ta oroixeia Tou TEPIAGPBAVOVTQI OTIG EVOTIOINUEVES KAl ETQIPIKEG OIKOVOIKEG KATAOTAGEIC TOU ZUYKPOTAUOTOS
QTTOTIHWVTAl XPNOIHOTIOINTAG TO VOIoRa Tou KUpIou oikovopikoU TepiBaMovTog Wéoa aTo otroio Aermoupyei To
Luykpotnpa (‘o véuiopa Aemoupyiag), 1o doAdpio Twv Hvwpévwy ToAmeiiv g Auepikig. O1 evotroinuéve kal
ETQUPIKES OIKOVOUIKEG KaTaoTAoelg Tapoucialovial oe Eupw (€), To omoio eival To vopiopa  Tapousiaong Tou
ZuyKpoTAUaTog,

Zuvahayég ae EEvo vopiopa peratpémovTal aTo vOpIapa Aemoupyiag e Baon TIg TIRES TuVAAAGYRATOC TIOU 10)00UV
v nuepopnvia Twy ouvakAaywyv. Zuvahhayparikd képdn kal JnuIEG TOU TIPOKUTITOUV ammd TNV £E0@Anan TéTolwy
ouvoAaywv kai amé v amoripnan, oTo 1Ehog TG XPRong, Twv VOUIOUATIKWY aToikeiwv Evepyntikol Kal
YTIOXPEWTEWY TIOU £ival EKQPacpEva Ot §Evo vopioua, avayvwpilovial aTo Aoyapiaopd amoTEAETUATWY.

MeTarpotrn oTo VOpIoUd TTApOUCiaonS

Flor TV ammoTiunen Twv EVOTTOINUEVWY KA ETAIPIKUV OIKOVOPIKWY KATAoTACEWY TG eTaipeiag at Eupw, 1o ZuykpéTua
XPNOIpoTIOIET : a) yia TV peTatpomr Tng Kardotaong Xpnuarooikovopikig Béong kai Kardotaong MetaBoAwv 18iwy
ke@ahaiwy, v 1oomipia Tou Eupw pe 1o Aokdpio H.IM.A. kara Ty nuepopnvia g TEPIOBOU TIOU OVAQEPETA! N
kargaTaon, evw B) yia Tov Aoyapiaouo AmoteAeopatwy kai ZuvoikoU eigodfparog kal yia Tnv Karaataon
TapEIOKWY POwY, To ZUYKPOTNUA XPNOIHOTIOIET TOV HEGO GPO TWV ITOTIRIDY YIa To Eupwy kai To AoAdpio H.IA. yia v
Tiepiodo Tou avagépovTal autég ol katagtdoeis. H TpokiTTousa guvahAaypartiki Slagopd avayvwpiletal we
1d1aiTepo oToIxEio TwV 1BiWY KEQaAdiwY.

®opohoyia

O1 1péxouoeg popohoyikiG UTIOXPEWTEI Kal ammaimaels utrohoyilovial pe Baan To Togd Tou avapéveral o1 Ba
mAnpwei i Ba avaktnBei aTo Tic QopoAOYIKEG apXES XPNOIHOTIOIVTAS QOPCAOYIKOUS TUVTEAETTEG Kail VOPOBETIEC TIou
eixav BeamioBei 1) ougiacTikG BeoTIoBEl péxpr TNV NUEpopnVia avagopds kar TEPIAGPBAVOUV EKEIVES TIC UTTOXPEWTEIS f
aTAITOEIG ATTO TIC QOPOAOYIKES OPYES OXETICOHEVES LE TNV TPEXOUDT 1} TIPONYOULEVES TTEPIOBOUG aVaIPOPEC TIoU Bev
gxouv karaBAnBei péxpr mv npepounvia Tou looAoyiopou. OAeg o1 eTaBOAEG OTIG TPEXOUTES POPOAOYIKES OTTAITATEIS 1
UTTOXPEWOEIS avayvwpifovTar wg popoloyiké é§odo ota amoteAéopara.

liverar mAnpng mpdBAeyn yia avaBarhopevn gopohoyia, xpnaipoTroiwvtag T péBodo TG kaBapAg UTTOXPEWSTS, TIGVW
o Oheg TIS TIpooWPIVES Blagopég TTou TTpokiTTouV PETgt TNG opoAoyIKrAS BAONG Twy CToIKEIWY evepynTIkOU Kal
UTTOXPEWTEWV KOl TWV QVTIOTOIXWY TIOOWV OTIG OIKOVOUIKES kataaTdoeig. O gopohoyikol OUVTENEGTEC TTOU Exouv
Beomiotei | ouoIWBLG BEOOTEN pExp! TV Npepopnvia Tou 1G0AOYITHOU XPNGIHOTIOIOUVTaI Yia Tov KaBopIiapd Tng
avapahAopevns gopoloyiag.

Or avaBaMépeves popohoyikés amaimceig avayvwpifovTal oTov Babud Tou eivan mBavov o1 ueMoVTIKG gopoAoynTéa
képdn Ba cival BlaBéaiua évavTi Twy oToiwv 01 TPoowPIVES Biapopés PTTopoly va xpnaipotroin@olv. H avaBahduevn
@opohoyIkr amaitnon emaveetadeTal oe kGBE nuepopnvia I00AOYITHOU KaI PEIVETAI kAT TRV EKTOON TTou Bev eival
mAgov mBavo 6m emmapkég popooyntéo képdog Ba ival SlaBEaIpo yia va emiTpéyel TV aglotroinan Tg
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEE KATAZTAZEIZ
Mepiodog atro 5 OkTwppiou 2021 péxpr 31 AekepPpiov 2021

3.NepiAnyn onpavTIKWY AoYIGTIKWY TOMTIKWY (CUVEXEID)

weEAEIag pEpoug A Tou ouvéhou autig Tng avaBahAopeves opohoyikhc amaimaong. O avaBaAhopevee @opPoAYIKES
UTTOXPEWOEIG avayvwpitovtal yia OAeg TI popoAoynTéeg TIPOTWPIVES SIaPOPEC.

AvaBalopeves @opoloyikéG aTIQITACEIS KOl UTIOXPEWOEIS cupyngiovral otav umdpxel vopikG 1oxupd Sikaiwua
oupywn@IopoU TPEXOVTWY QOPOAOYIKWY OTOIXEIWY EVEPYNTIKOU LE TPEXOUOEC QOPOAOYIKEG UTTIOXPEWOEIC Kal Otav ol
avapaihdpeveg opohoyieg ayetifovial pe TV idia popohoyikd apxn.

Mepiopara

Ta pepiopara yia guvnBeig PeToxEg avayvwpilovial we uToxpéwan K agaipolvtal amd 1o idia kepahaio dtav
eykpiBolv amé Toug petdyous. Ta evdiGpeca pepiopata yia cuvhBEIg PEToxES agaipolvial amd Ta idia kepdahaia GTray
EykpIBOUV amtd To A1oIKNTIKG ZupBoUAO,

Micbwoeig
To ZuykpoTnua ws PIoBWTG.

BpayumpoBeapes Liobwoeis kar LioBwoers oroixeiwy EvepynTikou xaunAng agiag

To Zuykpotnua £xel emMAEEEl va pnv avayvwpilel Ta SIKQIWPATA XPARONG TTOIXEIWY EVEPYNTIKOU KaIl TIC UTIOXPEGITEIC
pIoBwaEwy yia Ppaxutpobeapes PIgBLOEIG TTou Exouv SIGpKEIa MigBwang 12 pnviv i AiyoTepe Kal yid JIgBWoEIS
gToIxEiwv evepynTikoU pe xapnhi adia (SnA. yia efomhiopo mAnpogopikng, Comhioud ypageiou kTA.). To Zuykpdrnua
avayvwpilel Ta pioBupara Tou ayetifovial pe autég TI pICBWOEIS wg é§odo e Baon T oTabepr péBodo kard
didpkeia TG pioBwaong.

XpnuarooIKovopIKa aToiyeia evepynTikoU - Apyiki Avayvwpion, TafivOunon Kai HETAYEVESTEPN ATTOTIHNGN

Kard v apyikr avayvpion, 10 ZUyKpoTnua ETILETPA Eva XpnuaTO0IKOVOUIKG aTolxEio evepynTikoU ot euhoyn afia Kal
EMMALOY, OV TIEPITITWON €VOG XpnpatooikovopikoU aToixeiou mou Bev eival og €0hoyn afia péow Twv
amoTeAsopdéTwy, 10 kKOOTOG GuvANayNg TToU OXETIZETAN GUETT UE TV ATTOKTNON TOU XPNUATOOIKOVOUIKOU OTOIXEIOU
evepynTikoU. To k6OTOG GUVOAAYAG TWV XPNUATOOIKOVOUIKLV OTOIXEIWY EVEPYNTIKOU TTOU avayvwpioThkay ae cuAoyn
afia péow Twv amoTEAeOpaTWY avayvwpiletal wg €5odo oTa amoteAéopara. H ebhoyn afia kata v apxikn
avayvwplon avayvwpiletar povo edv ummapyel diagopd perafd Tng ebhoyng atiag kal g TIPAS auvaliayrg n otoio
pmopei va amodeiyBei amd GAeg maparnprioiueg TpéXouoeg ouvalayés otV ayopd pe To id1o PECO fi AT JIa TEXVIKN
aTmoTiPnoNg TWV OTToiWY Ta aTOIXEIO EI0aYWYNS TepIAaPBavouv Pévo aToINEia aTIO TIAPATNPEAGILES AYOpES.

To ZuykpdTNUG KATd TNV apyIKA Qvayvwpion TagIVOpEi Ta XpnHaTOOIKOVOUIKA OTOoIYEia evepynTIKOU OTIC O KATW
KaTnyopieg EMUETPNONG GUMQWVT HE To ATTXA 9:

*  AutG mou emipeTpolvTal PETETTEIT OF EUAOYN agia (£iTe oW Twv AOITIWY TUVOAIKWY EI00BNMATWY 1} HETW
TWY ATTOTEAETHATWY), KA
«  AuUTG TTOU EIPETPOUVTQI PETETIEITA OF ATTOORETEVO KOTTOC,
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IHMEIQZEIX ITIZ ENONOIHMENEZ KAl ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIX
MepioBog amrd 5 OkTwppiou 2021 péxpr 31 AekepBpiou 2021

3.MepiAnyn onuavTikwy AoyIoTIKWY TTOMTIKWY (TUVEXEIX)

XpnuartoolkovopIKé oTolxeia evepynTikoU - Apxikn Avayvwplon, Taivounon Ko HETaYEvEDTEPN
amotipnon (ouvéyeia)

H tagivounan kal n PETETIEITA ETTIPETPNAT) TWY XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU efaptdral amé (i) 1o
ETMIXEIPNUATIKG HOVIEAD TOU ZUYKPOTAMOTOC yia Tn Slaxeipion Tou OXeTIKOU XOpTOQUAGKIOU XPnUATCOIKOVORIKWY
oToIXEIWV evepynTiKoU kal (ii) 10 XapaKTNPIOTIKG TwY GUPBATIKWY TOPEIOKWY POWY TOU XPNUATOOIKOVOWIKOU aTolxEiou
evepynTIKoU. To EMXEIPNHATIKG LOVTEAO TOU ZUYKPOTAKATOS £ival O TPOTIOC HE Tov oTToio To ZuykpoTnpa diaxeipideral
70 XPNUOTOOIKOVOUIKA TN OTOIXEIO TIPOKEIPEVOU va OnpIoUpYROE! TAUEIOKEG POEG. TO ETIXEIPNUATIKG HoOVTEAO
kaBopilel €av 01 TOpEIOKES poég @a TipokUyouy amd T GUAACY) GUPBOTIKWY TAPEIOKWY POWY, TNV TIWANOT Twv
XPNUATOOIKOVOHIKWY TTOIXEiwY evepynTikoU fy kai Ta Buo. Mpokeiuévou éva XpnuaTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
vo TafivounBei kal va empetpnfei oto amoofeopéve kéaTog | oTnv eGAoyn afia pEow TwWV AOITIWY OGUVONKWY
£100BNUATWY , TIPETTEN va SNUIOUPYET TAPEIGKES POEC TIOU Eival 'aTToKAEITTIKG TIANPWHES KeQahaiou Kal TOKwY (AMKT)'
Tou avefdpAnTou kepahaiou. H agioAdynon auti avagéperal wg kpitipio AMNKT kal Tipaypatotioleital ge emimedo
XPNHATOOIKOVOIKWY OTOIXEIWY. Ta XpnUaTooIKovopIka aTolyeia evepynTikoU pe Tapeiakég poég mou ev eivan AMKT
Ta§ivopolvial kai emigerpodvral oty ebhoyn afia péow Twv amoTeheopdmwy, aveldpTNTa aMe TO ETTIXEIPNUATIKG
govtého, YTapxouv TREIS KaATnyopieg OTIG oTioie TO ZuykpoTnua Tafivopei Tao XpruaTOOIKOVOUIKG TG OTOIXEIa
EVEPYNTIKOU YIO OKOTIOUG LETAYEVETTEPNG ATTOTIUNGNG.

ATIOOREOPEVO KOOTOG: XPNUATOOIKOVOUIKG TIEPIOUTIOKA OTOIXEID TToU BiakpaTolvial aTo TAQIGIO ETTIXEIPNUOTIKOU
povTéhou, Tou oTToiou aTOX0G eival i SIOKPATNON XENHATOOIKOVOMIKWY TIEPIOUCIaKWY OTOIKEIWY yia eicTrpadn Twv
OupBaTIKGWY TAUEIOKWY pOoWv Kal OTou o1 oupparikoi Gpol Tou XpnuaTooIKOVopIKoU oToIxEiou odnyolv o€
OUYKEKPIEVEC NUEPOUNVIES OTIC TAPEIOKES QUTEG POEC TTIOU QVTITIPOCWTTEUQUV QTTOKAEIOTIKG ammoTAnpwyES Ke@ahkaiou
Kal TOKWY KOl ETIPETPOUVTAI HETA TNV ap)IKf avayvipion oTo amooReCuévo KOOTOS XPNOIHOTIoIMVTAG T pEBodo
TIpAYMATIKOU  €TTITOKIOU kal UTGkevTal oc amopeiwon afiag. Katd ouvémela, 10 Zuykpdtnua Tagivousi Ta
XPNUOTOOIKOVOUIKA TIEPIOUTIOKG OTOIXEI aTe amoofeduévo KOOTOG OTAV TG XPNPOTOOIKOVOUIKG TIEPIOUCIOKG
oToixsia diakparclvial ato TAGicIo evag emixelpnuaTikod poviéAou pe oToxo va diakpamm@olv pexpr T Afgn Toug
CUYKEVTPUIVOVTAS WS £TTT TO TIASIOTWY TIC OUPPATIKEG TAHEIOKEG POEG TOUG KaI TA XPNHOTOOIKOVOUIKG auTd aToixEia
odnyouv g€ TapeIakéG poég aTroTeAOUHEVES UOVO OO TTANPWUES KEQaAGiou Kal TOKWY,

O1 MOTWTIKOI TOKO! aTd auUTd Ta XPNUATOOIKOVOUIKG aToixeia evepynTikoU avayvwpilovial anv evoTroinpévn Kai
eTaipikn KarGaTaon amoteheoparwy. Kepdn f nuiEg avayvwpiloviar oty EVOTIOINPEVN KOl ETAIPIKA KaTAOTAON
amoreAegpaTWY  OTAV  TO  XPNUATOOIKOVOPIKG oToiXeio amoavayvwpideral, amoTiyral 1 amopeiwveral.  Ta
XPNUATOOIKOVOUIKA GTOIXEI EVEPYNTIKOU TIOU ETILETPOUVTOI OF amoOREouévo KOOTOG amoTeAOUVTal aTTd: TAUEIOKA
BiaBégipa kal Icod0vapa, Tpamedikd uTTOAOITG HE apXIK nuepopnvia AMENG TTEPT TwV TRIWV PNVWIV.

EUAoyn agia péow Twy AoImwy guvolikwy elgodnudTwy (xpedypaga): XpnuaTtooiKovopiKa TEPIoUTIaKA GToIXEId TTou
Siakpatolvial aTo TAGICIO ETIXEIPNUATIKOU HOVTEAOU, TOU OTTOioU 0 GKOTIGG EMITUYXAVETal TOTO pe Ty eioTrpadn
OUURATIKWY TAPEIOKWY POWY 00 Kal PE TNV TIWANGT Twv XPNHATOOIKOVOUIKWY TIEPIOUCTAKWY aTOIXElwY, Kal 6TIou o
OQULBGTIKOI OPOI TOU XPNUATOCIKOVOUIKOU GTOIXEioU 0dnyolvV O GUYKEKPIPEVEG NUEPOHNVIEG OTIS TALEIGKES POEG TTOU
QVTITIPOCWTTEUOUV ATTCKAEIGTIKG amOTTANPWHES KEQOAGiOU Kal TOKWY, ETTIPETpOUVTal O¢ e0hoyn afia PEaw Twv AoITwy
ouvohikwy 100Bnuarwy. Kard cuvemela, 10 ZuykpoTnUa TEIVOHEl Ta XPnUaTOOIKOVOUIKA TTEPIOUTIOKA OToIXEia Ot
EUhoyn Afia Méow Twv Aomav Zuvohikiyv Eigodnpdmwy 6tav diakpatolvial aTo TAGITIO ETTIXEIPNHATIKOU HOVTEAQU
HE OTOX0 TN SIAKPATON TWY XPNUATOOIKOVOUIKWY TEEPIOUCIAKWY TTOIXEIWY YIa €i0TIPOgN Twv CUPBATIKWY TOLEICKWY
powv, aAG To ZUyKpOTNMa avVOpEVEl ETTIONG va TIWAAGEN QUTA Ta XPNUOTOOIKOVOUIKG TIEPIOUTIaKA OTOIXEID OTav auTo
gival amapaiTTo (TT.X. TTPOKEIPEVOU val IKOVOTIOINGEI PIa GUYKEKPIPEVN avaykn peuatotTag). Oi peraBoAég atn elhoyn
aia avayvwpilovral péow Twy AOITTWY GUVONIKWY EICODNUATWY, EKTOE aTTd TNV avayvwplon Twv {nuIwv 1 Kepdiv
QNOMEIWENG, TITTWTIKWY TOKWY kal cuvahhaypaTikiv Kepdwv 1 {nuikv Tou avayvwpifovial oTa amoreAéopara. Otav
éva YPNUOTOOIKOVOUIKG COTOIXEID Talel va avayvwpiletal, 70 ouvolikd képdog 1y gnuid TIou avayvwpioTnke
TIPONYOUKEVWS OTa AoITa guvoAika eigodiipaTa avara§ivopeital amé Ta idia kepdhaia gta amoteAéopara Ka
avayvwpiletar ota dha képdn/ (Inpiks).

EUAoyn ofia péow Twy amoTeAECUATWY: Ta gToIXEia evepynTikoU TTou dev TAMPOUV Ta KPITAPIA YIa aTTOTBETUEVD
kooTog 1) e0hoyn afia péow Twv ACITIGV CUVOAIKWY €100dnuaTwY EempeTpolvTal ot c0Aoyn atia péow Twv
amoteAcouarwy. Ta képdn [ {nuiEc ot Ypedypapa ToU WETEMEITa enipeTpolvTal ot elAoyn afic PECw Twv
amoTeAEOUATWY avayvwpidovTal oTa amoTeAéouara.
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IHMEIQZEIZ ZTIZ ENONOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEEZ KATALTAZEIZ
NepioBog amé 5 OkTwppiou 2021 péxpr 31 Aekepppiov 2021

3.Nepiknyn onpavTIKWVY AOYICTIKWY TTOMTIKWY (GUVEXEIX)

Xpnuatoolkovopiké oToIXgia evepynTikoU - ApxikA Avayvwpion, Tafivounon Koi PETayevESTEPN omoTiunon
(ouvéxen)

EUhoyn afia pEow Twy hoimwyv guvolikwy elgodnudrwy (Metoyikoi Titho):Mia emevdUoeig ae guppeToXIkoUg TiTAGUg
Tou dev Karéxoviai yia epmopia, n Tagivopnon Ba efapBei amé To katd OGO TO ZuyKpoTNEa TIPOOBIGPIOE
QUETAKANTOL KOTGL TNV TPXIKA QvayVvwpIon yia va AoyiaTel n yetoxikn emévduon oe e0hoyn atia péow Twy Aoimuy
ouvohikWv eioodnuarwy, otav TAnpodv Tov OpPIOWG Tou OuppetoxikoU TiTAou oTo TAaigio Tou AAM 32
Xpnuarooikovopikd Méga: Napouciacn. O poadiopiopog auTog yivetal avd emévduar.

Omou n AigtBuvan Tou ZuykpotiuaTtog eméhele va Tapoudialer Ta képdn kal {npiég e0Aoyng adiag ot PETOXIKOUG
Tithoug @t £0Aoyn agia PEaw TwV AOITTWY GUVOAIKWY £100BNPATWY, BEv UTIAPXE! PETETTEITA QvaTagivopnan Twy kepduv
A Uiy g0hoyng atiag ata amoteAéopaTta akohoUBwg mg diaypagng g emévBuang Kal omoladrmoTe OXETKG
uttbAoIma péoa aTo amoBepanko euhoyng afiag péaw Twv AOIT@Y cuvolikiov elgodnuaTwy avaragivopolvial aTa
ouoowpeupéva képdn. H ToAmike Tou ZuykpoTtriparog eival va Tpoadiopilel Toug petoxikols TiThoug o€ eUAoyn atia
PEGW TV AOITIV GUVONIKGY EICOBNUATWY GTav autég o1 £mevBUoEIS SlakpaTtodvTal yia aTpatnyikolg okotodg Tapa
yio v amokAeloTIK Gnuioupyia emevdutikiv amodogewy. Mepiopara amd Tétoleg emevduaelg guveyifouv va
avayvwpifovial aTa amoteAéouara we aAka éooda otav kaBoploTei To dikaiwpa ToU ZUYKPOTAUATOS VA Ta EI0TIPAEEI

'OAat T UTTOAOITICH XPNUCTOOIKOVORIKA OTOINEIR evepynTIkoU TagivopolvTal ot e0Aoyn afia PEow aToTEAETUATWY.

XpnuaTooIKovopIKa aTolyeia evepynTikoU - Avayvipion kai Madon Avayvwpiong

'ONeC 01 ayopéC Kal TIWAACEIS XPNHATOOIKOVOUIKWY OTOIXEIWY EvepyNTIKOU TTou amairolv Tapddoan eviog Tou
¥povikoU TAaigiou Tou opileTal amd kavovioud fi amé 1 oluBacn ayopds (‘ayopég kar TWAAOEIS pe Baon
gupBohaio kavovikA¢ Tapadoang’) avayvwpifovial kard my nuepopnvia g guvahhayng Tou Eival n Nepopnvia
Karté v oToia 1o ZuykpoTnua SeopeleTal va ayopdoe fj Tapadwoe Eva XpnPOTOOIKOVOUIKG HECO.

XpnuUaTooIKovopIKG OToIXEIa EvepynTIKoU TTadouv va avayvwpifovial 6Tav Ta SIKaILUATA EICTIPOENG TAWEIGKWY pOWV
amd Ta XpPNUOTOOIKOVOUIKG aToIXEIa evepynTikoU Exouv AAgel 1} Exouv peTapepBEi Kal TO ZUYKPATNHG EXEl METAQEDE
ouTIaaTIKA GAOUC TOUG KivBUVOUG kail Ta ogéAn TG idlokTnaiag.

XpnuaTOOIKOVOIKG oToIy i EvEpYNTIKOU- CTTOEIWaT - TPOBAEYN avapevopevng MoTwWTIKAG {nuidg AMZ

To Zuykpomua aflohoyei o€ PeAhovTIKA BACN TI aVAPEVOEVES TIOTWTIKEG {NUIEG YO XPNHATOOIKOVOUIKA OTOIXEIN
gvepynTIkoU {mepiAapBavopévy daveiwv) Tou emiyeTpolvTal o€ amoofeopévo k6aTog kai ot eGhoyn atia pEow Twv
AOITGV GUVORIKLV EIC0BNUATWY Kal We Tnv éxBeom Tou TipokUTTel amé davelakég deopeloels Kal oUuBAoElg
XPNUATOOIKOVOUIKAG yyUnong. To ZuykpdTnpa emperpd Tv AMNZ ko avayvwpilel TpoBAeYn yia MOTWTIKA {nuIG Ot
k@B nuepopnvia avagopdg. H amotiunan Twy ANZ avrikatompiler: (i) éva apepdAnTTo kabopiouivo Kal oTaBpiopévo
Baoer mBavaTiTwy Togo Tou kabopiletal amd Ty afioAdynan piag oeipag meavivy ekBaaewy, (i) Tn diaypovikn agia
Tou XpAuarog kai (i) Aoyikég kal Baaiues TAnpogopieg o1 oTmoie ival HINBETINEG KATG TNV NPEPOUNVIG avapopdg
Kwpic abIkaiohdynTo k6oTOg fj TpoaTIdBeia kal apopolv TTapeABOVTa yeyovaTa, TEXOUTES GUVBINKES Kal TpOBAEWEIS
TWV HEAAOVTIKWY OIKOVOLIKWY TUVBNKWY.

H NoyiaTik afia Twy XpnUaTOOIKOVOHIKGY OTOIXEIWY evepynTikoU HEWWVETQN PECW TG XPAONG EVOS Aoyapiaouou
TpORAEYNS, Kai To oo MG Inuids avayvwpiletal oy kardaTacn cuvohikod eigodipaTog aTig 'KaBapég npiEg
QTOPEIWONS O€ XPNHATOOIKOVOUIK( KO GUBATIKG aTOIKEia EvepynTIKOU'.

Ta Xpedypaga TIOU ETIHETPOUVION OF QTOORECUEVO KOGTOG TTapoucIafovial OTNV EVOTIOINWEVN KAl ETCIPIKN
KaraoTaon xpnuartooikovopikig BEang kabapd amé v mpdRAewn yia ANZ. Na davelakég SeoPeUOEI Kal oUPBATEIS
XPNHATOOIKOVOUIKAG EyyUnang, avayvwpileral pia gexwpioTr TPORAEYn yia AMNZ wg UTTOXpEWSN OTNV EVOTIOINUEVN
Kail ETQIPIKN KATAOTAON ¥penuarcolkovopikig 8éong.
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3.Nepiknyn onpavTikWy AoYIOTIKWY TTOMITIKWY (TUVEXEID)

Xpnuarooikovopika aTolyeia evepynTikoU- aopeiwen - mpoBAeyn avapevopevng moTwikig {nuds ANZ
(guvéxen)
lNa xpedypaga ot evAoyn afia pEow Twv ACITIGY TUVOAIKWY EigodnudTwy, pia TpoRAcwn yia ANZ avayvwpiletal ata
amoteAEgpara Kar £Tmpedlel Ta kEpdn f npiEg ebhoyng adiag Trou avayvwpilovial aTa AoITa guvoAIka sigodhuara
TTapa T AOyIOTIKA afia autwy Twy pETwy.
O1 avapevopeves mMOTwTIKES {NUIEG avayvwpilovral kai £THETPOUVTAI TUPQWVA e pia amo Ti¢ 500 TPOCEYYITEIC: T
YEVIKF TTPOCEVYION A TNV amAoTroinuévn Tpoatyyiar.
l'a eymopikd £10TIPAKTER TTEPIAGUBAVOUEVWY EUTTOPIKWY EIGTIPAKTEWY TTOU Sev TIEPIABAVOUY éva anpavTIko okéAog
Xpnarodotang kal gupBarika oToixeia evepynTikoU Kai amaimoels amd piodwyara 1o ZuykpdTpa epappdler my
amAomoinuévn TIpooéyyion Tou emiTpEmeTal amd 1o AMXA 9, n omoia XpnOIWOTIOIE! TIC QVOUEVOUEVES TTIOTWTIKEG
(nuiég kaB' OAn T Bidpkeia {wAG TTOU TIPETEl VO  avayvwpioToUV KaTd TNV OpXIKA  avayvwpion  Twv
XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU.

Edv 10 Zuykpotnpa kaBopioel o1 éva XpnuoTOOIKOVOUIKG OTOINEi0 evepynTiKOU £ival TIGTWTIKG ATTOMEIWMEVD, TO
OTOIYEIO EVEPYNTIKOU peTapEperal ato XTédio 3 kar of ANZ emperpolvial wg ANZ kab' 6An 1 didpkeia whc.
EmmpdoBera, 10 Zuykpomua e@appdler v afiohdynon xapnAol IOTWTIKOU KIVBOVOU yia XPNHATOOIKOVOUIKG
oToixeia evepynTikoU emevduTikol Babuou.

Xpnuatooikovopikd oToiysia evepynTikol - Emavara§ivépnon

Ta xpnuarooikovopika péaa emavaragivopolvial povo 61av 1o ZUyKPGTNUa TROTIOTIOIET TO ETTIXEIPNUATIKG HOVTEAD Yia
Tn BIaYEIpION QUTWY Twv OTOIKEIWY EVEPYNTIKOU, YEYOVOS TIoU GUpBaivel g€ OTTavIEC TepIoTaoElS. H emavaragivounan
£Xel PeMovTikn eTTidpaan kai §exiva amd v pwn mepiodo avagpopds akoholBuwg TN aAlayng.

Xpnuarooikovopika gToixgia evepynTikol - Alaypagn

Ta XpnuaTOOIKOVONIKG OTOIXEIT EvEPYNTIKOU BlaypagovTal, TAPWG 1} ev PEPEI, 6TAV TO ZUYKPOTNHA EXEI ECAVTAROEI
OMeg TIg TPOKTIKEG pEBODOUG avakTnong kai £xel amogagioer 611 dev umdpyel eGhoyn Tpoadokia avaktong. To
ZUYKpOTNUG WTTOPEI va Blaypawel XpnuaTooiKOVOHIKG aToIxeia evepynTikoU Tou efakoAouBolv va UTIOKEIVTOI OF
dikaaTikég BiekdIKATEIG 6Tav TO ZUyKPOTNUG €MBIWKE TNV avakTnon cupBarikiy OYEiMwY, wWaTO0O0 Bev UTIAPXE!
£0hoyn TTpoodokia avaxktnang.

Xpnuarooikovopikd oToixeia evepynTikod - Tpotromoinon

To Zuyktpotnua Mepiké @opéc eravadlampayuareleral 1 TPOTIOTOIEI TIC CUPBATIKEG TOUEICKEC POEC Twv
XPNHATOOIKOVOUIKWY OTOIyEiwY evepynTikoU. To Zuykpotnua afioAoyei kar@ oo n petaPoAn Twv cupBarikiv
TAPEIOKWY powvV £ivar oucwdng, AapBavovrag umoyn petall aMwy Toug akdAouBoug TTapAyovTES: OTOIOUGBATIOTE
véoug oupBarikoUg Gpoug TTou ETTNPEGjOUY ONPAVTIKA TO TTPO@IA KIVBUVOU Tou aToIXeiou EvepynTIKOU (TTY pepidio
képdoug 1y amddoon e BAon 1O PETOXIKO KEQAAIO), anpaviiKA ahhayh oTo emTOKIo, aAAQYR vopiouaTog, véa
efaopahion 1| MOTWTIKA evioyuon TTou emnpedlel CNUAVTIKA TOV TIOTWTIKG KivAuvo Trou CuvateTan e To aToIxEio
£vepynTIKoU i anuavTiki Traparacn daveiou a1av o oQeIAETNG Bev £XEI 0IKOVOUIKEG BUTKOAIEC.

Edv o1 Tpotrottoinpévol 6pot BIagépouv GMUAVTIKG, Ta SIKCIWHATA OTr6 TIC TAEIOKES POEC OO TO ApPXIKO aToIXEID
EVEPYNTIKOU Afyouv Kai To ZuykpOTnua diaypager To apyIkG XpPnHOTOOIKOVOUIKS OTOINEID evEpYNTIKOU Kol avayvuwpilel
éva véo aToIxeie evepynTikol ae elAoyn agia. H npepopnvia emavadiampayudreuans Bewpeital wg n nuepopnvia
apyIKnG avayvwpiong yia okomoUg UTTOAOYIoHOU PETAVEVEQTEPNS CaTTOMEIWONG, CUMTEpIAaUBavopévou Tou
Tpoadloplopol katd oo Exel oupPei tva ZAMK. To Zuykpdmua emiong afiohoyei kard mogo éva véo Baveio i
Xpedypago TAnpoi 1o kpimpio AMK. omoiadnmore Siapopd petagd g AoyioTikig agiag Tou apyikol aTorygiou
EVEPYNTIKOU Trou Siaypdenke Kol TG evAoyng agiag Tou VEOU ONUQVTIKG TROTIOTIOINWEVOU COTOIXEIOU EvepynTIKOU
avayvwpiletal oTa amoteAéapara, ektég edv n ouoia Tng TpoToToinang amodideTal ot keQaAalouyIkES Guvahhayi e
TOUG HETOXOUC.
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3. MepiAnyn onpavTikWV AoYIOTIKWY TTOMITIKWV (CuvExEla)

XpnpaTooikovopikd aToixeia evepynTikoU - Tporotroinon (ouvéxeia)

ZE IO KATGOTAon 6TIoU N emavadiampayuareusn ogeIAGTaY Ot OIKOVOWIKEC duoKohieg Tou avTioupBaAhouévou Kai OF
aduvapia ektéAeang Twv apxIKG CUPPUVNUEVWY TIANPWULY, TO ZUyKPOTHUA TUYKPIVEL TIG apYIKES Kal avaBewpnpéveg
QVOEVOLEVES TOEIOKES POEG YIo var afiohoynoel Katd TG0 ol KivBuvol kal Ta opéAn Tou aToIxeiou evepynTikoU Exouv
BiagopomonBei ouowdig wg amoréAeapa ™G CULBATIKAS TpoTtomoingng. Edv oi kivduvol kal Ta o@éAn Bev ahhdlouv, To
TPOTIOTTOINWEVO GTOIXEIO EvepyNTIKOU BEV BIaPEPEI OUOIAOTIKG QIO TO apyIKG GTOIXED EVEPYNTIKOU Kal n TpoTroTroinan dev
odnyei ae diaypagn. To Zuykpdtnua uTroAoyidel ek véou TV akaBapian AoyioTikn agia TPoECOPALVTAG TIG TPOTTOTIOINKEVES
OUpBATIKES TAPEIOKEG POEG WE TO PXIKG TIPAYMATIKO ETTITOKIO Kal avayvwpilel Ta képdog A {nuid TpoToToinang oTa
amoreAégpard.

MeTpntd Kol avTioToi o peTpnTWV

Mo oKoTTOUG TNG KATATTAONG TWV TAWEICKWY POV, Ta PETPNTE Kail QVTIgTOIXA METPNTAV amroTeAoUvVTal amd PETpnTd oTnv
TPATIECQ Kal OTO Tapeio. Ta PETPNTA Kat avTigToIXa HETPNTAV avayvwpilovial ot amooBeopévo koaTog emeIdn: (i) karéxovral
yla eioTpagn oupBanKwy TapIaK@Y POWV Kal Of TAUEIGKES QUTEC POEC QVTITIPOCWTENOUY ATIOKAEI0TIKEG ATTOTTANPWLES
Kegaaiou kal Tokwy, kai (i) eviaooovral ge eTTixeIpnuanikd HovEAo pe gToX0 TNV SIKPATNT XPNHOTOOIKOVOUIKIV LECWY
TIPOKEINEVOU Va £IGTTpaYBo0V 01 GUUBATIKES TOEIOKEG POEC TOUC,

XpnUaToOIKOVOUIKES UTTOXPEWTEIG- KATNYOPIES TTOTIHNONG

O XpnpaTOOIKOVORIKES UTTOXPEWOEIS avayvwpiloval apxika ot e0hoyn afia kal TOgIVOUOUVTaI PETETTEITA 0TV Katnyopia

amoaBeTpEVOU KOOTOUG EKTOG aTTd (i) XPRHATOOIKOVORIKES UTIOXPEWOEIS OE e0hoyn atio péow amoteAeaudTWY © QUTA N

TagIVopNaN 10XUE! YIal TAPAYWYC, XPNHATOOIKOVORIKEG UTTOXPEWTEIS TIOU BiaKpaToivVTal yia eumopeia (1., BpayutrpdBeopes

Béoeig ot TiTAoug) , evBexOpEVES QVTITIAPOXES TToU avayvwpifovTal amé éva ayopaoTh O pia GUVEVWOT) ETTIXEIPAOEWY Kal

GMeg  xpnuatooikovopikég  UTIOXPEwaElS Tou  kaBopifovial  wg TETOIEG  KaTG TV apxIkf  avayvapion kai (i)

XpnuaroolkovopikéS aupBaaelg eyyinong kai Savelakég Seopedoes o e0hoyn afia péow Twy amoteAeoparwy. Metd v

QapxIKA avayvwpian, n umoxpéwon ato TAIoI0 kaBe eyyUnong amomiaral oTo UYNAGTEPO TOU TIOGOU TroU apyIKka

QVayvwpigTNKe EIOV TN CWPEUTIKA ATTOGRECT TIOU avayVWPITTNKE 0TO AOYaPIAOHO OTTOTEAEGHATWV KAl TV QVOPEVOUEVIIV

moTwrIKwy {npiwv (ECL allowance).

Emevdloeig o€ Buyarpikég

H Etaipeia hoyidel Tig emevdioeig o€ BuyaTpikég ETQIPEIES OE KOOTOC HEIOV TUXGY amopeiwan. H afia Twv emevdlatwy oTIg
Buyarpiké eraipeieg drav umdpyouv evBeifeig yia amopeiwon yia va eAéyxetal n mBavétnra Umapéng mbavig Inuidg
amopeiwong pe Baon Tig mpévoles Tou AAM3E 'Amopeiwon Agiag Meploudiakiv EToigeiwy', Emmpoobera, ot mepitwon
Tou umapyel évdeign au§nang mg atiag g emévduong ot BuyaTpIkEG ETaIpEiES yiar TIC omoieg Exel avayvwplaTei {nuid
amopeiwang Ta mponyoUueva £, n Etaipeia éxel 1o dikaiwya aténong e atiog ™G EMEVBUGNG PEXPI TO TTIOTG TOU apYIKOU
kdaToug TG emévBuang oe Buyarpikég eTaipeieg av Sev eixe avayvwploTei kapia {nuid amopeiwang.

Ymoypewaeig mpog GAAOUS THIOTWTEG

Or uTroxpewotig Tpog ahhoug MOTWTEG apxika emipeTpolvial oTnv 0Aoyn afia TOUG KaI HETaYEVEGTEPQ ETTIUETPOUVTAI OTO
avamooReaTo KGGTOG E TNV XPNOILOTIOINGT TG LEBOBOU TOU TTpayPaTIKoU ETTITOKIOU.

MeToxiké kepaAaio, ouvieig peToxég

Or ouvrBeig petoxég Tagivopolvial we iSia kepahaia, H Siagopd perady ™¢ eUAoyng agiag Tou TINANATOS TTOU E1I0TTPAYBNKE
am6 mv Etaipeia kan g ovopaoTikig agiag Tou ekdo8EvTog peToxIkoU Kepadiou HETOQEPETAI OTO CTTOBEHATIKG UTTED TO
aprio.

MpovopioUyeg petoxég, mpovopioUxeg e§ayopacipeg peToyég

Or ipovopIoUXES HETOXES KaTaTAToOVTAl WG iBia KepaAaa f} we XPNHATOOIKOVORIKT) UTIOXpEWAT) Pe BACT TOUG GPOUS TOU
oupBoAaiou.

O1 TipovopioUxeg petoxég TG Etaipeiag karardoaovial we idia kepahaia Kai HTTopouv va eéapyupwBolv pdvo kar' emmiAoyi
g Eraipeiag kai dev SikanoOvral kaBopiopévo pépiopa.

MpofAéyeig

O1 mpoBAEweig avayvwpilovial 6Tav To ZuykpoTnud £xel pia TTapoUoa VORIKA 1 TEKUQIPOHEV UTTOXPEWET TIOU TIPOKUTITEI ATTo
TIponyoUpeva yeyovora, eival TBave va umrapger por aToryeiwy evepynTikoU yia £E0QAnON AUTAG TNG UTTOXPEWANC Kall TO TTOGH
Mg uToXpéwaong pmopel va utrohoyioTei agiémiaTa. 'Otav 1o TuykpdTnua avapével n TpOBAEYn va amomAnpweel, yia
Tapadelyua pe Baon éva aogaioTiké oupBoAaio, n amaitnon avayvwpileral wg ExwpioTo oToIxED EVEPYNTIKOU povo OTav 1)
armotAnpwpr eival oxedov epaia.
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4. Négg hoyioTiKES aVAKOIVITEIS

Npotutra ou éxouv exBoBei ahha Sev éxouv 1elsi ot 10U
MExpr TV nuepopnvia éyKpIOTIC TwV OIKOVOMIKWV KATAoTACEWY, £X0Uv £kB0BEl véa TPOTUTIA, BIEPUNVEIES KAl TPOTIOTOIRTEIS

UQIOTAPEVWY TTPOTUTIWY, 1) EQapHOY Twv OTIoiWY Bev £ival UTIOXPEWTIK Yia TV Tpéxouaa AoyioTikr Tepiodo kal Ta omoia To
ZUYKpOTNUA BEV EQAPHOOE VWPITEPT, WG akoAOUBWC:

(i) ExB6Bnkav amé To ZAAN ahAd Sev vioBetBnkav akéyun améd v Eupwraiki 'Evwon

* AAN 1 Napouoiaon rwv Omovopikwv Karaordoswv: Taivounon twv Ymoxpewoswv w¢ Bpayumpoeouec 1
Makpompd8zapeg (Tpomomorrotig): O1 Tpomomoiioeic epapuéloviar yia ETOIEC AOYITTIKES TTepIOdOUC ToU Eekivolv Tnv 1
pera my 1 lavouapiou 2022 eva emmpémeral vwpitepn epapuoyr, Qot600, Adyw ¢ mavénuiag covid-19 ro ZAAM avéBade
v nuepounvia epapoys kard éva érog, dnAadr and myv 1 lavouapiou 2023, divovrag mepioo6repo Xpdvo OTIC ETalpEiec va
npoadiopigouv Tuxdv arayéc ot Tadivéunon rwv umoxpewoewy, O TPOTTOTTOIOEIS EXOUV GTOXO TNV ETTITEUEN OUVETEIRC
0TV EQApLIOYT) TwV AMAITAOEWY ToU MPOTUTTOU, PonBuvTac Ti¢ eraipeics va KaBopioouv Kard méoo o daveiouos kai o1 Aormég
UTTOXPEWOEIS e aféBain nuepounvia Siakavoviapoy Taéivououvial wg Bpaxump6Beapeg 1j HaKpOTPOBETLIES UTTOXPEWTEI,
omv Kardoraon Oikovouikrisc ©éang. O1 tpomromoiioeic emnpedouv mv rapouaiacn Twv UmoxpewoEwy omy Kardataan
Qikovopikris @ang evi Gev TPOTIOTTOIOUV TIS UPIOTALEVES ATTITHOEIC QVAPOPIKG e TNV EMPETENOT 1) TO XPOVO QVayVWpIonNS
EVO¢ TEpIOUOIaKOU aToIXEloU, UTIOXPEWONS, £0680U 1j £6680U 1 TIC yvwarorroljozig eni Twv aToixelwy autdy, Emione ol
Tporomoloels SieukpIvifouv TiS amaiTiaeis Tadivounong yia 1o Saveious, Tov omoio HUTopei va diakavovioer pia eraipeia
Ekidovras ouppETOYIKOUS TITAOUC.

*  AMXA 10 Evomroinuéveg kai eTaipikég Oikovopikég Karaotaoeig ka AAM 28 Emrevbuoeig o€ Zuyyeveic smyeIpRoEIc Kal
Kovorrpagieg - Tpotromoinon: MAnon ) elo@opd Tepiouaiakwy oToIxEiwY peTagU evog emevBuUTA Kal TG oUyyEVOUS
Tou eraipeiag i TG kovomrpagiag Tou: O TPOTIOTIOIRCEIS AVTILETWTI(OUV pid avayvwpIopévn aguveela petafl Twv
amaimoewy Tou AMXA 10 kai exeiveg Tou AAM 28, yia TV QVTIPET@TION TS TWANGNG f TNS EITPOPAS TWV TIEPIOUTIOKWY
oTolyeiwy peTall Tou EMEVBUTA Kal TNG OuUyyEvoUC Tou eralpeiag | g kovompagiag Tou. H kdpia ouvémeia Twv
TpoToTIoIRCEWY Eival 6Tl éva TARPES KéPBO f N nuia avayvwpiletal 6rav n auvahhayr) mepIAauBaver pia emyeipnan (eite
oTeyadetan o€ pia Guyarpiki &ite Ox1). "Eva pepiké képdoc fi n {nuia avayvwpidetar 6rav n ouvarrayn TepiAapBaver oToixsia
evepynTikoU Tou dev GuviaTolv mixeipnom, akopn kal av Ta oToikEia autd areyalovrar ot Quyatpiki. To AsképBpio Tou
2015 1o ZAAMN avéBale e adpiaTo Ty npepopnvia epappoyic g TPOTIOTIOINGNG QUTAG, avapévovTag To amotéheoua Tou
€pyou Tou yia T péBodo TG kabapng Béong.

+ ANXA 3 Zuvevwoeig Emyeipioewv, AAN 16 EvowparegAkivnromroinoeig, AAM 37 MpoPAéyeig svBeyopevec
UTTOXpEWOEIS Kal EvBEXOPEVD TTEPIOUTIAKS oToIxgia Kan EToieg AvaBabpiosig 2018-2020 ANXA (Tpomotroifoeig): O
TPOTIOTIOINOEIS £papuolovTal yia emaieg AOYIOTIKEG TIEpIOBOUS TTou EKIVOUY TV f pETd mv 1 lavouapiou 2022, evw
EmTpETETQI VWwpitepn egappoyn. To ZAAN egEdwat, mepiopioévou Tediou, TPOTTOTIOINCEIG OE TIPOTUTIA, WS KATWTEPLY;

* ANXA 3 Zuvevwoeig EmiXeipaswy: ol TOTOTOINGEIS EMIKAIPOTIOO0V pia napamoptr) Tou AMXA 3 oTo Evvoiohoyiko
MAaigio yia Xpnuatooikovopikés Ava@opés wpic alayr oTic AoyIOTNKEG QMQITATEIS TOU TTPOTUTIOU VIO CUVEVWGOES
ETTIXEIPNOEWY.

* BAN 16 Evowpareg AKIVNTOTTOINGEIG: O TPOTIOMOIACEIS ATAYOPEUOUV TN WEiWON TOU KOOTOC TWV EVOWHOTWY
aKIVTOTIOINOEWY We TIO0G Trou AapBavovtar amd Ty TwAnon aToixeiwv mmou TAPAYOVTaI EVW N ETQIPEIT TPOETOIUGLE! TO
meplovalakd aToixelo yia v mpoopi{opevn xprian Tou. Ta é50do amé Tic TTWANOEIS Kal 10 OXETIKO KOOTOS avayvwpidovrar
ora amoreAéopara,

* AN 37 NpofAépeis, evBexbeves UmoXpEWOEIS Kal vBEXOUEVT TTEPIOUTIaKD groiysia: ol Tpomomolroeis mpoodiopifouy
nig Samdves ekmAfpwans piag oduBaong, oro mAdiolo ¢ afloAdynone mg oupBaong edv eivar emaydric. Mikpéc
Tpommomoifaeis Sievepynbnkav orig Emiaies AvaBaBuiosic ota mp6tutra AMXA .1- Mpdmn Egappoyr; twv Alsbviv
lporumwv Xpnuaroomovopixiis Avagopds, oro AMXA 9-Xpnuarooikovouika Méoa, ato AMA 41 - cwpyia kar 070
evleikrikd mapadelypara mou ouvodetouv 10 AMXA 16-Mio8wasic

‘Orav 1a o mavw Ba eival eapudoiua, Bev avapéveral va £xouv EMOPAGN OTIS EVOTTOINUEVES KAl ETAIPIKES  OIKOVORIKEC
KATQOTATEIG TOU ZUYKPOTHALATOC.
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5. I16)01, TOAITIKES Kl SiayEipIon XpnPATOOIKOVOIKOU KIVEUVOU

Mapéyovreg XpnuaTooikovopikoU Kiviuvou

To Zuykporna eriBeral oe kivbuvo emiTokiou, MOTWTIKG Kivduvo, KivBuvo peuaTdTTag Kal kivBuvo Siayeiplong kepaAaiou Tou
TIPOKUTITOUV QTG Ta XPNHATOOIKOVOUIKG péoa Trou KaTéxel. H TTOAITIKR TTou e@appélel To Tuykpdtnua o Slayeipion Twv
KIVOUVIDV, WOTE va Toug EAEYXE, eEnyeiTal TTio Karw:

5.1 Kivduvog emitokiou

O kivBuvog emmokiou eival o kivduvog 6Tou n e0Aoyn agia 1) o YEANOVTIKEG TaIaKEG POE EVAC XPNUATOOIKOVOIKOU pEToU va
Tapouaiaoouv diakupdvaeig egamiag petaBoMiv ata emTokia ayopds. To ZuykpoTnpa Bev Exel kivBuvo ETTToKioU Kabig Sev
karéxer évioka oToixeia Evepyntikod kai Madnriko.
5.2 MoTwrkog Kiviuvog
(i) Aaxeipron kivouvwy
Ma Tpamedeg Kal xpnuarommoTwrika 1GpUpaTa, uévo opyaviopoi mou aflohoyolvial amé aveldptnta pépn e eAayIoTo Babpog
Qepeyyvomag B- ) pamedeg kal XpnuatomaTwikG I3pUpaTa Tou amoteAolv pEAN Twv GuUOTNRIKGY Tpamedwy Tng Eupwaikng
Kevtpikig Tpamelag.
(ii) ATropteiwan XpnUATOOIKOVOLIKWIV OTOIYEIWY EVEPYNTIKOU
To Zuykpotnpa SiaBérer Ta akdAouBa €idn XPNUATOOIKOVORIKWV GTOIXEIWY EVEPYNTIKOU TIOU UTIBKEIVTAI OTO MOVTEAO mg
QVapEVOpEVNG TIOTWTIKAG {NUIGS:
. perpnT@ otV Tpdmeda kal KaTabéaeig
Ta petpnta amv 1pamela kal kataBéoeig e¢eTalovial yia atopeiwan ot atopikd Baon.

To ZuykpdTnpa €xel TOMTIKES Yia va TIEPIOPIZE! TO TTOT6 TN TIOTWTIKAS EKBENC OF OTIOIOBATIOTE XPNUATOTICTWTIKG idpupa. O

TAPAKATW TTivaKag Tapoudiader pia avaAuon Twy TpamedIkwy KaraBéoewy Tou ZuyKpoTALaToS pe Baon Ty TIOTOANTITIK
IKQVOTNTQ TNG TPAME(ag OTNV oTToia KATEXOVTA:

Tpamelikn opada avakoya pe Tig Ap1Budc Tpamelwy 2020 Eupw
afloAoynoeI MOTOANTITIKAG IKAVOTNTOS

¢ Moody’s

A2 1 1,154,060

5.3 KivBuvog peuoTtomnrag

O «ivduvog peugTémTag eival 0 KivBuvog va QVTIUETWTTIOEI To ZUyKpGTUa BUGKONES OTNV EKTIARPWOT UTIOXPEWOEWY
OeopEVOEWY TUVBEOPEVWY LE XPNHATOOIKOVOUIKEG UTIOXPEWOEIS. AeSopévou 0TI To ZuykpbTnpa Bev £xel SpacTnpidmTa amé
ouoTaor g péxpr v 31n AekepBpiou 2021, omroladimoTe avaykn yia KepdAaio Kivnang KaAUTITETal péow TIpOKATABOAWY aTTd
™ MnTpIkn eTaupeia.

5.4 Kivbuvog Siayeipiong kegahaiou

To kegahaio mepthapBavel ouviBeIg PETOXES, Kal ESayOpaTIES TTPOVOUIOUXEC LETOXEC.

To Zuykpémua diaxeipiletar m kegahaiakr g Sopn kal TPoRaivEl G QVaTTPOOUPHOYES HE BAGT TIC EKATTOTE ouvBrKeg TTou
EIKPATOUV 0TV ayopd, oUTwg waTe va SlaoggaAiel ot Ba guvexioel va Aemoupyei wg ouvexIZouevn dpaatpidmra Kal
Tautoxpova Oa Exel TN WEyioTn duvat) amédoon yia Toug HETOXOUG péaw TG BEATIOTNG avahoyiag 1Biwv Kepahaiwv Kai
davelopol. MNa va SlampAcE! f va avampooappooel Ty keahaiaki g dopr, To ZuykpdTua propei va avampooapUooEl TNV
TANpWHN HEpioUaTOG, Va EMOTPEWE! KepaAaio aToug HETGXOUS ) va TTpopEi ot EkGoon kegahaiou.

6. InuavTikég AOYIOTIKEG EKTIUATEIS, KPIOEIS Kal Tapadoyég

H eToipacia Twv evotronuéviy Kal ETQIPIKWY OIKOVOUIKWY KATAGTAGEWY TOU ZUYKPOTALATOS TIpOUTOBETE! T XPAOT EKTIHACEWY,
Kpiogwv kail Tapadoxwv amé T AlelBuvan, ol oToieg emnpeddouv Ta éooda, £§0da, aToIXEla EvepyNTIKOU Kal UTTOYPEWTEIS KAl TIC
EVOEXOUEVE UTTIOXPEWTEIS TIOU TIApOUTIAJovTal OTIS OIKOVOLIKEG KOTAOTACEIS KaTG TV nuepopnvia avagopdc. H aBeBaiomra yia
QuTéG TIG EKTIUATEIS Kal TG TTapadoxés Oa pmopoloe va TIPOKAAETEI GNMAVTIKES AVATIPOOUPUOYES OTIC AOYITTIKE atieg Twv
OTOIXEIWV EVEPYNTIKOU Kall UTIOXPEWTEWY OTO JEMOV. Abyw Tou 6TI To ZuykpGTNa BEV Exel BpaaTNPIOTATA ATTd TV iBpUTT TG éwg
mv 31 AekepBpiou 2021 Bev UTAPXOUV ONUAVTIKEG EKTIUATEIS KAl KPIOEIS TIOU XPNOILOTIOIRBNKAY yia TNV €T0IJaCTa TWv
EVOTTOINPEVWY KAl ETAIPIKWY OIKOVOUIKWY KATAOTAGEWY,
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1. AroiknTikd kar GAAa é§oda

ZYTKPOTHMA ETAIPEIA
5 Oxtwfpiou péxpi 31 5 Oxtwppiou péxpr 31
Aekepfpiou 2021 Askepfpiov 2021
Eupw Evpw
Aknyopikd £¢oda 4.068 4,068
ApoiBég peAwv AloiknTikoU ZupBouhiou 7.446 7.446
Apoipég kal é§oda TpoawTIKOU 21.041 21.040
Evoikia 1.180 1.180
Apoifn eAeykTiv 11.453 11.453
Aldgopa £¢oda 2.275 —
47.463 45.187

To Zuykpotnpa my 31 AekepBpiou 2021 amaoyoAoloE 2 Aroua TIPOGWTTIKO.
8. Dopohoyia

O @opog emi Twv amoTeAeapaTLV TOU ZUyKPOTAUATOS TIPIV TH Yoporoyia Siagépel aTd To BewpnTiKS TOCO TOU Bt
TIPOEKUTITE XPNOILOTIOILVTAG Ta EQUPLOOTHT TTOCOOTA popooyiag wg e&fc:

LYTKPOTHMA

5 OkTwppiou péxpr
31 Askepfpiov 2021

Eupw
Znpid wpiv TN popoloyia (44.205)
Popog uToAoyIgGHEVOS HE Ta EQAPUOTIUG TIOCOOTE GopoAoyiae (5.526)
Popohoyiki emidpaan 68wy Tou dev ekTTiTTTOUY -
Dopohayixn emidpaon {nuiag mepiddou 5.526
Xpéwaon gopoloyiag =

O ouvreAeotg eTaipikol opou eival 12,5%.

Kémw ammé opiopéveg poUTIOBEGEIS TOKOI EIOTIPAKTED! UTTOPET VAl UTIGKEIVTOL OE GUUVTIKI] £10popa pe T0000Td 30%.
L& TETOIEG TIEPITITWOEIS 01 TOKOI QUTOT EEIPOUVTQI ATIO ETAIPIKG QOPO. Ze OPITHEVES TIEPITITWOEIS pEpiTPaTa amé 1o
EEWTEPIKO UTTOPET VO UTIOKEIVTAI GE AUUVTIKR EI0QOPG e TI000aTO 17%.

To Zuykpdtnpa Gev €xel opooyikr uTroxpéwan Adyw opohoyikig {nuiag Tou TIPAYUATOTIOMGE KaTd TNV TREXOUTT
mepiodo. To umdAoITo Twv popohoyIKwy {npiwy TTou ival SiaBéoieg yia ouPYN@IoPG Pe PeANOVTIKG KEPDN avépyeTal
oTig 31 AekepBpiou 2021 o€ €44.205 yia ig omoieg Sev Exel avayvwpiaBe avaBahopevn opooyia oV Kar@oTaon
XPNHarooikovopIKig BEoNg we oToIxEio evepynTIKOU.

AvaBahépeva gopohoyiké aToixeia evepynTikoU Sev avayvwpioTnkay, emeidh ev sivar mlavé va uTrapéer peAovTIKO
popodoynreo kEpBog EvavTi ToU oTToiOU TO ZUYKPOTAUG VA PTTOPETE! VOl XPNOIHOTIOINJE! TA OQEAN O auTd.
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9. Metpntd oy tpamela

Ta 1pameika uéhorma avaAlovral wg akoAoUBwG:

ZYTKPOTHMA ETAIPEIA
31 AekepBpiov 2021 31 Aekepppiouv 2021
Eupw Eupw
Metpnté oy Tpamela 1.154.060 1.154.060
1.154.060 1.154.060

10.  MetoxIké kegahaio
10.1 ZuvABeig Metoyég

31 AexepBpiou 2021

ApiBpog petoywv Eupw
Eykekpipévo
TuviBeig petoxés $1 n kabepia 49.990 43.240
49,990 43.240
Kepahaio ou exB68nke kai TAnpwlnke
£§' ohokAnpou
Exdoon ouvABuv petoywv 49,990 43.240
49.990 43.240

Eykekpipévo kepahaio

Z0PQuVa P TO KaTaOTaTIKG TG ETaIpEag To eyKekpILEVO WETOXIKO KepaAaio cival $49,990 OuvABEIG PETOXES OVOMOOTIKAC
adiag $1 n kéBe .

Ekbobév kepdAaio
Karda mv npepopnvia idpuorig mg, n Etaipeia e§iSwoe 6 Tig ouviiBeic HeToxEg Twv §1 n kaBepia ot MnTpikA etapeia.

Or kdmoxol Twv ouviBuwy peToxwy éxouv To dikaiwpa va hapBavouv eidomoinan, va mapeupiokovial kal va yngilouv oe
Yevikég ouveheuoeig Tg Etaipeiag. O1 auviiBeig petoxég éxouv ioa Sikaiipara TIPOTIUNGNG OF TEPITTWOT) EKKABAPITNC.

10.2. E§ayopdoipeg TpovopioUxeg peToyéc

31 Aekepppiou 2021

Ap1B6G PeTOX WYV Eupw
Eayopdoipeg mpovopioUxeg HETOXES 10 9
10
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10. MeToyiko kepaAaio (ouvéyeia)
10.2. E§ayopdoipeg TpovopioUxeg petoxés (ouvéxeia)

Kara mv nuepopnvia idpuong g, n Etaipeia e668woe mpog Toug utoypageig Tou 13putikol TG eyypagou 10 efayopaaipec
TIPOVOLI0UXES peToxES Twy $1 n kaBepid oy ovouaoTiki Toug afia. O1 egayopdoijieg TIPOVOUIOUXES peETOXEC Tng ETaipeiag
eival egayopaaipeg povo kar' emhoyr mg Etaipeiag.  O1 efayopaoipeg TIPOVOUIOUXES LETOXEG KATATATOVTOI WS HETOXIKG
Ke@aAalo.

Or karoyo! Twv £6ayopacipwy TIPOVOPIOUXWY HETOXWY EXOUV TO dikaiwpa va AauBavouv eidotmoinan, va Tapsupiokovial ot
yevikég ouveheUoeig g Etaipeiag, aAra Sev éxouv Sikaiwya va yngilouv ot yevikég ouvereloeig g Etaipeiag. O1 kardyol
Twy £5ay0paTINWY TPOVORIOUXWY HeETOXWY Exouv Bikaiwpa va yngilouv povo ot Bépara TTou agopouv TIC TIPOVOUIOUYES
HETOXEG.

11. NpomAnpw8évra éfoda

ZYTKPOTHMA ETAIPEIA
31 AekepfBpiov 2021 31 Aekeppiov 2021
Evpw Eupw
‘E€oda éxboong opoAdyou 9.923 9.923
9.923 9.923

H evhoyn afia Twv pn deBouAeupEVIIY XPNHATOOIKOVORIKGY EE6BWY TTOU £XOUV Angn épav Tou evég Eroug TAnGIGZouv Ta Toad
TIou Trapouaidovtal o Tavw. Agopolv apoiBes kai £608a yia TV £kBoam Tou opoAdYoU, Ta oTroia Ba amoafeaTtolv kad'
OAn BiGpkela amoTTANPWHAG ToU ouoAGyou.

12, Eptropikég Ko AoITrég uTroXpewosis

ZYI'KPOTHMA ETAIPEIA
31 Aekepppiov 2021 31 Aekepppiov 2021
Evpw Evpw
Aedouheupéva £oda 17.889 15.601
NOITTEG UTTOXPEWTEIS 10.959 10.959
28.848 26.560

H e0hoyn afia Twv epmopikiwy kal AoImiv uToXpE®OEWY TTou EXouV AREN VT evag étoug TANaIGlouy Ta TIOOd Trou
Trapouaiadovtal o mavw. O1 UTIOXPEQOEIS G TTPOUNBEUTES kal AOITTEG UTTOXPEWTEIS £ival pn TOKOQOPES.
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13. Emevd0oeig ot Buyatpikég

H adia wy emevBuoewv Tg Etaipeiag ot Buyarpikég auvoika avépyeral oe Eup 1.760 kar avahlovial wg akoAolBwg:

Atia guppeToxng oe
Quyarpikn Etaipeia Xwpa Noooard ouppeToxns AoAdpia H.M.A,
Stalem Shipping Corporation Marshall Islands 100 % 500
Kastrolem Shipping Corporation Marshall Islands 100 % 500
Vaslem Shipping Corporation Marshall Islands 100 % 500
Napalem Shipping Corporation Marshall Islands 100 % 500
14. Ymroypewoeig mpog cuvBedepéva pépn
LYTKPOTHMA ETAIPEIA

31 Aekepfpiou 2021 31 Aekepppiov 2021

Evpw Euvpw

Ymoxpewoeig mpog ouvBedepéva pépn (Iny. 14.2) 1.135.586 1.137.346

1.135.586 1.137.346

H eUhoyn afia Twv umoypewoswy Tpog ouvdeSepéva pEpn Tou éxouv AfEN eviog evog £Toug TTAngIGZouv Ta TTOOG TTOU
napouaiadovial mo Tavw. Agopolv Toad Tou éxouv oBei amd T MnTpikr etaipeia O UTTOXPEWOEIG TTPOG ouvBedepéva

HEPN Eival un TOKOPOPEG Kail BeV EXOUV GUYKEKPIPEVO TIPOYPAULA ATTOTTANPWHAC.
14a. ZuvaAhayég kai uroAorTa pe ouvBedepéva pépn

Or ouvahayég kal Ta uTréhorTra pe ouvdedepéva pépn, eivar wg akoAoUBwG:

ZYTKPOTHMA ETAIPEIA
31 AekepBpiou 2021 31 Aekepppiou 2021
Eupw Evpw
141 Ayopig utnpeoiwv
Ovopa
Safe Bulkers Management Ltd 1.180 1.180
1.180 1.180
31 Aexepppiov 2021 31 Aekepfpiov 2021
Eupw Evpw
14.2 Moo wAnpwTéa O OUYYEVIKO Pépog
Ovopa ®Oon ouvahhayiv
Safe Bulkers Inc. (MnTpikA eTaipeia) Mn-epTopikég 1.134.406 1.136.166
Safe Bulkers Management Ltd Mn-epTropikég 1.180 1.180
1.135.586 1.137.346

15. Evdexopeveg utroXpewasig

To ZuykpdTnpa Sev Exel evdexOueves UTOXpewaElS aTic 31 AekepBpiou 2021,

62



SAFE BULKERS PARTICIPATIONS PLC

IHMEIQZEIZ ZTIZ ENOMOIHMENEE KAI ETAIPIKEEZ OIKONOMIKEE KATAETAZEIX
Mepiodog amrd 5 OkTwppiou 2021 péxpr 31 AekepBpiou 2021

16. Acitoupyiko TrepifdAhov Tng Etaupeiog

Me mv poogam kar Tayeia eGEAIEN Tng mavdnuiag ¢ véoou Tou Kopovoioy (COVID-19) n maykéouIa oikovopia £10HABE
g¢ pia mepiodo mpwrogavolg kpiong aTov Topéa TG mepiakyng TG uyeiag, n omoia éxel TPOKaAEoE TNUAvVTIKA
TIaYKOOUIA QvaCTATWAT) OTIS ETTIXEIPNPATIKES BPaOTNPIGTNTES KAl TNV KaBNWepIVE wH.

MoMég xwpeg £xouv epappdoel Tieplopiopols aTa Tagidia KaBg kal auaTnpd PETpa KapavTivag kal' OAn T didpkela Tou
£10UG,

2mv Kimpo, aTig 15 Mapriou 2020, 1o Ymoupyiké ZupBoUAio o€ EKTakTn GuvedpiaaT avakoivwoe 61 n Kimpog eigépyetal
0¢ KkaTaoTaon éKraking avaykng AapBavoviag umoyn Ty oBéBain kardotaon Omwe efeAiooeral kaBnuepiva, Ty
augavopevn egamhwan Tou COVID-19 kai Ta gToixgia Tou Maykéapiou Opyaviguol Yyeiag axetik pe v kardoTaan,

la 1o okoTé auté, Aednkav opiouéva pétpa amé Tv Kumplakr Anpokparia, yia T dlapuiadn tng dnuoaiag vyefag kar
Slaopakion g oikovopIKAg EMIBIWANG Twv epyalopévwY, TwV ETTIXEIPROEWY, TWV EUAAWTWY opadwy kal g oIKOVOpiag
YEVIKOTEPQ.

'Exouv eappoaTei véol kavoviapoi £10630u G XWpa Yia TV TTpoaTadia Tou TAnBuapol amé Ty Tepartépw efamiwan
g agBeveiag, Tou amarmodv epappoy auaTpATEPWY KpITpiwv yia T £icodo arduwy oy KuTtpiak Anuokparia kaf'
0An 1 Sidpkeia Tou £roug. EmmpooBeta, fvag onuaviikdg apiBpog IBIWTIKGV EMIYEIpATEWY TToU dpaaTnploTololvTal o€
diagopoug Topeig TG oikovopiag, eixe Tapapeivel KAEIGTOS yia opiouévn TEPiodo evid pia Oe1pa PETPWY EYKAEITHOU, OTTWG
N ATTAYGPEUTT TWV TIEPITTLLY PETOKIVAGEWY Kai N avaoToAr Aeiroupyiag Twv eTaipeitv Mavikic (uTé OPIOPEVEG EEQIPETEIG),
egappooTnkav kad' 6An T didpkeia Tou Eroug. Ta pétpa avaBewpolvrav ouvexwg (aipovrav fj eviaytovrav) amé Ty
Kumrpiakr) Anuokparia kara T didpkeia Tou éToug AapBavoviag umdyn Ty emBnpioAoyikn KaraoTaon g Xwpac.

ZT0X0G aUTAWV Twv PETPWY dnpdaiag ToAImKAG firav va Trepiopicouv Ty eamhwan Tou COVID-19 Kal £XOUV OUVTEAEDEI OF
HiIkpr diatapayr} oTn Aemoupyia Tou ZUyKPOTAUATOC.

H AigbBuvan Tou Zuykpotiuarog afloAdynoe kai KatéAnge ori:

(1) Aev umapyer onpavTikh emimwon oTa amoteAéopara Tou TuykpotAuarog amd To COVID-19 dedopévou 6T TO
Zuykpompa ouaTalnke aTig 5 OktwBpiou 2021 kal péxpr oTig 31 AekepBpiou 2021 Sev giXe EMIXEIPNUATIKES SpaoTnPIOTNTES.

(2) Aev eviomrioTkay ONUAVTIKEG €VBEISEIS QTTOEIWONG £ TwY XPNUATOOIKOVORIKGY HEGWY TOU ZUYKPOTAWATOG
(Tapeioka diaBéoipa kal GAAa El0TTpaKTER) AQUBAVOVTASC UTTAWN TNV OIKOVOWIKR KQTaoTagn Kai Tig TPOOTITIKEG 00 TEAOG TNG
TepI6GOU avagopdc.

(3) To Zuykpdmua exTTARpwoe BAES TIC GUPRATIKES TC UTTOXPEWITEIC,

(4) Agdopévou g OTAPIENG TOU ZUYKPOTAHATOG OTTO TV PNTPIKA ETaIpEia Bev UTIapYOUV avnNoUXieg OXETIKA PE TNV
IKQVOT T TOU ZUYKPOTAHATOS Va GUVEXIOE! wg ouvexIZOpEvn SpacTnpiomra.
O1 0IKOVOUIKEG EMITTWOEIS TG TPEXOUOTS Kpiong oTnv Taykoouia OIKOVOWiO K @TIS OUVOAIKEG ETTIXEIPNUOTIKES
dpaaTnpidmeg Sev pmopoly Gpwg var exTiunBodv pe edhoyn ReRabTnTa Adyw Tou puBpod EMEKTAONC TG TTavBNiag Kdi Tou
uynhoU emmedou aeBaidTnTag mou TpokUTITEl amd T aduvapia va TTPoBAYBE afioTioTa To amotéeapa. O1 Tpéxouoeg
Tpoadokieg kal ekTIHAOEIS TG AlelBuvang pTopel va Siagépouv aTmé Ta TIpayPaTIKG amoteAégparg,
H AiedBuvan éxer egetaoel Tig 1iaitepeg guvBrikeg kal Toug KIVBOVOUS GTOUC 0TI0ioUG EKTIBETAI TO ZUYKPOTNUA KAl £XEl
karakigel 010 ouuTépacya 6T Gev UTIGPXE! ONPAVTIKA TITTIWGT OTa aToTEAéTHaTA ToU ZuykporAuarog. To guuBav dev
giXe GETO OUOIAOTIKG QVTIKTUTIO OTIG ETTIXEIPNUATIKES BPACTNPIGTTEC TOU ZUYKpOTApATog,
H AievBuvon Tou Zuykpotrpatog moTelel 6T AapBaver 6Aa Ta amapaimTa pétpa yia T diaripnon g BiwaipéTag tou
ZUYKPOTALATOG Kall TV QVATTTUEN Twv SpacTnpIoTriTwy TS OT0 TPEXOV ETTIXEIPNUATIK Kal OIKOVOUIKO TTEPIRGAAQY.

H AievBuvan Ba guveyioel va mapakohouBei aTeva Ty KarGaTaon.
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17. Teyovota petd Tnv mepiodo avagpopdc

Imig 8 lavouapiou 2022, ot guvixeia ™G TPOBEaNS TOU ZUYKpOTAHUATOS Va TIPoBEi aTNV £kBOCT KOIVOU £VTOKOU OpOAOYIaKOU
daveiou («Opohoyiakd Adveioy fj «KOA») Uyoug ToukayioTov €80.000.000 péxpr €100.000.000 pe v eyyinon ¢ MnTpIKAc,
T0 oTioio Ba eioayérav Tpog diampaypdreuon oty Karnyopia TiTAwv oTaBepal e100dANATOS TG PUBIZOUEVNS ayopdc Tou
Xpnuariampiou ABnviv (egeghs 1o «X.A.») kai Ta égoda Tou omoiou Ba SiaTiBevTo, METAED GMwY, yia TNV ayopd Twv TIACIWY
mg Mntpikig M/Vs “KOULITSA 2", "PARASKEVI 2", “TROODOS AIR" kai “VENUS HARMONY" (ta «MAoia»), amé Tig
Ouyarpikég Etaipeies, 1o Aioikniké ZupBolhio Tg Etaipeiag amopaaioe opdpwva mv aloTacn ave§ptning EmITpoTIAS pe
akomo Tov Eheyxo g ayopag Twv MAciwv. H avelaptnm emtpotr ouatddnke dedopévou 611 i ayopd Twy MAoiwv ouvioTd
ouvahhayn guvBedepEvou PEpOUG.

Ing 19 lavouapiou 2022, n avegaptm emTpoTH ToU ZUYKPOTAMATOS AapBavoviag ummown Tic ekTIPATEIC afiag Tou Kade
MAoiou, oy TpayparomoIfBnkav amd aveaptnroug JIEBVEIS EKTIUNTES, ATTOPATIOE TV EYKPIOT TS ayopds ekaaTou TTAoiou
amd 1ig Quyarpikég ETaipeieg kal mv uTroypagh oup@uwviiy ayopdg yia kaBe éva ek Twy TAoIwY autwy. EidikéTepa: a) Togo
$25,2 ekar. (/) kar@ mpoatyyion €22,3 exar.) Ba diarebei amo v e§ ohokMipou (100%) Buyarpiki g Etaipeiag «Stalem
Shipping Corporation» atnv &€ ohokAfpou (100%) Guyarpikii T MnTpikrig «Kyotofriendo Two Shipping Corporationy yia T
ayopd Tou TAoiou Koulitsa 2, B) moa6 $22,4 exar. (1) kard mpootyyion €19,8 exar.) 6a Siarebei amé T £§ oAokAipou (100%)
Ouyarpikn g Etaipeiag «Napalem Shipping Corporation» atnv € ohokArfpou (100%) Guyarpiki T Mntpiknig «Kyotofriendo
One Shipping Corporation» yia mv ayopa Tou mhoiou Paraskevi 2, y) moo¢ $36,0 exar. () karé mpoaéyyion €31,8 exar.) Ba
Biatebei amd myv £ ohokAfpou (100%) Guyarpiki Tng Etaipeiag «Kastrolem Shipping Corporation» amnv €€ ohokAipou (100%)
QuyarpikA Tng MnTpikig «Shikokuexi Shipping Inc.» yia v ayopd Tou Thoiou Troodos Air, 8) Toad $27,0 ekar. (f katd
TIpoatyyion €23,9 ekar.) Ba Biarebei amd My e ohokArpou (100%) Guyarpikr g Etaipeiag «Vaslem Shipping Corporation
omv €& oAokAnpou (100%) Ouyarpikrh g Mntpikiig «Armonikos Shipping Corporation» yia v ayopa tou Thoiou Venus
Harmony. Ta avwrépw Tipfuata TpokOTmouv wg n péan Tiph Twv 500 amoTipfotwy Twyv umé eayopd MAoiwv kar dev
mepihapBavouy emmAéov KGOTN. H pETaTPOTI Twv avwTépw TIUNPATWY ayopds of Eupwy eival EVBEKTIKA Kal yia
TANPO@OpIaKOUG OKOTIOUG, ExEl Yiver pe Baon mv Tipr 1goTipiag EUR/USD (1 Eupw = 1,131 AoAGpia (Refinitiv, 20.01.22) kai
mBavwg va diagépel amd Ty 100TINia KaTd TV NEPORNVIa TIPAYHATOTIOINGNG TWV ayopwv. To EKTIHWHEVO TiUnua ayopdc
Twv uTo egayopd MAoiwv avépyetal ot $110,6 exar. (1} kara mpootyyion ot €97,8 exar.).

Znig 31 lavouapiou 2022, 10 AloiknTiké ZupBoUAio Tg Eraipeiag amogdaioe: (a) mv ékSoon amé v Etaipeia Opohoyiakol
Adaveiou guvohikou Togou £wg €100.000.000, drapkeiag mévie (5) etiv, Siaipolpevou oe éwg 100.000 GuAeg, Koivég,
avwvupeg opohoyieg pe ovopaoTikr agia €1.000 ekaotn (egegis or «Opoloyiegy), kaBwS kal TV £yKPION TWV EIBIKOTEPWY
Opwv Tou Opoloyiakol Aaveiou, o1 omoiol amoteholv 1o Mpdypappa KOA (egetic 1o «Mpdypapua KOA»), (B) 61 ol
Opohoyieg Ba BiariBevio Tpog kaAuyn péow Anudoiag Mpoagopdg evidg g EMnvikig Emkpareiag, Ator ot eidikolg kal
I0160TEG £MMEVBUTEG £VTOG TIEPIGBOU TPIWY (3) EpYaCipwY NUEPWY KaTa Ty omoia Ba diegaydtav N kaAuyn Tou Opohoyiakoy
Aaveiou (eedic n «Anpoaia Mpoagopan), pe xpan g urnpeaiag HAektpovikou BiBAiou Mpoagopdv Tou Xpnuariopiou
ABnvwv (egedig 10 «H.BLM.» 1 «HAektpoviké BiBAio Mpoogoptovy), Ba karaxwpnBoiv ato LAT. kai Ba eioayBoldv Tpog
diampayudreuon otnv Kamyopia Tithwy Z1aBepol Eicodhparog tng PuBpifopevng Ayopdg Tou X.A, (y) 611 n Tiuf 81dBeong
avé Opohoyia éxel opioTei oo Gprio, Aol ot €1.000 ava OpoAoyia.

ZIng 31 lavouapiou 2022, n Etaipeia £6ece ot 816Beon Tou emevdutikol koivoU To eykpiBév Evnpepwikd Aehtio, avagopikd
ve T £kdoon tou KOA amg 31 lavouapiou 2022 omig ouvedpiaaeis Tou AloiknTikol ZupBouhiou ¢ Emimpotric
Kepahaiayopag kai Tou AloiknTikoU ZupBouAiou Tou X.A.

Inig 9 Qefpouapiou 2022, ohokhnpwbnke n Anudoia Mpoogopd kal SiaréBnkav cuvokika 100.000 Opohoyiec e ouvémela
v avtAnan kegahaiwv Uyoug €100.000.000. To emmokio Twv Opohoyitwy opioTnke ot 2,95% enaiwg.

Znig 11 ®ePpouapiou 2022, 1o AloiknTikd ZupBoUAio Tg Etaipeiag amogaaiae Ty ykpion Tou GUYKEVTpWBEVTOC TTIOG00 TO

otoio avépyeral o €100.000.000, kaBag kal v éykpian Tg ékdoang Tou opohoyiakol daveiou €100.000.000 pe nuepounvia
Ai§ng v 11 deBpouapiou 2027 pe emiTokio Twy Ouooyiiv 2,95 % £Tnaiwg.
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ZHMEIQZEIZ ZTIZ ENOMOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEE KATAZTAZEIZ
MepioSog o 5 OkTwppiou 2021 péxpi 31 Aekepppiou 2021

17. Teyovéra peré v mepiodo avagopds (cuvéxeia)

Z1ig 14 deBpouapiou 2022, dpyioe n diampayudreuon Twv Opohoyiv oty Katnyopia Tithwv ETabepod Eigodnuarog me
PuBuifopevng Ayopag tou XA, pe kwdiké Slampaypdreuong pe Aamiviki ypapuatooeipd «SBB1» kai TIun évapéng
dlampaypareuang €1.000 ava Opodoyia, Aol 100% TS ovouaaTIKAg aiag .

Ing 18 @efpouapiou 2022, to AloiknTikGé ZupBouAio TG ETaIpeiag amogaoios opdQwva TV auénon Tou ovopaaTIKoU
HETOXIKOU Kegahaiou Tng kaBe piag ek Twv Ouyarpikiv ETAIPEIOV Pe OKOTIO TV EKTTARPWOT Twv Opwv TWV CUHQWVILY
ayopag Twv TAoiwv. Eidikétepa, TpaypatomoiiBnke avgnon Tou ovopaoTIKoU PETOXIKOU KepaAiou g Stalem Shipping
Corporation kard 1o 1G6TIHO Ge Euptd Twv $2.595.000 Siaipepévo ot 10 petoyéc agiag Tou I00TIHOU Ot Eupty Twv $259.500 n
KGBe pia, al§non Tou ovopadTikol peToXIKoU Kepahaiou Tng Napalem Shipping Corporation kard To 106TIHo 0t Eupw Twv
$2.307.500 Biaipepévo ot 10 petoxég agiag Tou 1o6Tiwou ot Eupl Twv $230,750 n kabe pia, algnon Tou ovopaaTikol
petoxikoU kepahaiou g Kastrolem Shipping Corporation kard 1o 106Tipo oe Eup Twv $3.670.000 diaipepévo o¢ 10 LETOXEC
aéfag Tou 106TIHOU ot Eupty Twv $367.000 N kaBE Wia kol AUENON TOU OVOLAGTIKOU PETOXIKOU kepahaiou g Vaslem Shipping
Corporation kara 1o 106TIpo 0 Eupty Twv $2.770.000 Siaupepévo ot 10 petoxéc agiag Tou 1o6TIHou ot Euptd Twv $277.000 n
KaBe pia,

Z1ig 18 PeBpouapiou 2022 o1 uyarpikég Etaipeieg mpoxwpnoav omy karaBoAr kard To 100TIHo Ot Eupw, Uywoug 10% Tou
TIpAKaTog yia v ayopd Twy MAociwv BAcE! ekGoTOU TUVOPBEVTOE PVNHOVIOU CULQWVITS.

Zrig 11 Ampidiov 2022, 1o AioiknTiké ZupBoUAio g ETaipeiag amogaoioe opdewva Ty adénan Tou ovouacTiKou HETOXIKOU
kegakaiou Tng Guyarpiknig Eaipeiag Kastrolem Shipping Corporation pe okoTié tnv ekmAfpwon Twv 6pwv Twy TUHQVILY
ayopdg Tou hofou Troodos Air. Eidikétepa, TpaypatotoBnke augnon Tou ovopaaTIKOD PETOXIKOU KepaAaiou ¢ Kastrolem
Shipping Corporation karé 7o 10610 o€ Eupty Twv $32.450.000 Siaupepévo o 90 peToxéC ajag Tou 106TIHOU TF Euply Twy
$360.555,56 n kGBe pia.

Zrig 11 Ampihiou 2022 n ©uyarpikr Etaipeia Kastrolem Shipping Corporation mpox@pnoe oy kataBoAr kard 1o 1céTIuo ot
Eupw, tyoug 90% Tou uTroAeimépEvou TipfaTog yia TV ayopé Tou Mhoiou Troodos Air Béoer Tou ouva@eBEvTog pvnuoviou
OUPQuviag kal TrapéhaBe To mAoio.

COVID-19: Aev pmopei va Tpoadiopiodei pe akpiBeia n emimweng Mg mavdnuiag me vooou Tou Kopovoiou (COVID-19) kai
™G OuveXICOHEVNG apvnTikAg emidpaong Tng mavdnuiag omv oikovouikf Spactnpiomra. O akpifric QVTIKTUTTOG OTIG
dpagmpidmreg Tou ZuykpoTApatog To 2022 kol petémerta Sev popei va TIpOBAEGOE] ahd, pe Baon TIc TAnpoyopiec Tou
eival yvwoTég onpepa, dev avapévetal va eival onpavrikeg. Mapoha autd, of evotromuéves Kai ETAIPIKEG OIKOVOMIKEC Kal
Aeitoupyikég emdooeIg NG MnTpiKAG Kai  Tou ZuyKpoTAWATOS evBEXETaI Va ETINPEACTOOV duopeviwg amd Ty Tpdogam
mavonpia COVID-19 n omoia éxel em@épel GOPBPEG OIKOVOUIKEG Kal ASITOUPYIKES ETTITITWOEIC OTIC VauTINAKES ETQIPEiEC
TIaYKOOHilg.

EioBoAi Pwaiag aTnv Oukpavia: Q¢ amotéAeopa g Tpéogamg alykpouang peragy Pwaiag kai Oukpaviag mou gexivnoe
Tov @eBpoudpio Tou 2022, n EABetia, o HMNA, n EE, 1o Hvwpévo BaoiAeio kai GMol éyouv avakovioel Tpwrogavr emimeda
Kupwoewv kai aAMwv pérpwy kard mg Pwaiag kal opiopévwy Phowy ovioTATwY kal utmkowy. To ZuykpoTnua gkotelel va
OUPOPQWBET PE AUTEG TIC ATTAITAOEIS KAl Vo QVTIPETWTTIOE! TIC TBAvEC GUVETIEIEC TOUC. AV Kai T0 Zuykpotnua Oev diabérel
oUKpaviko 1} pwotkd TAfpwya, Ta Thoia Tou Zuykpotiuarog emi Tou Tapdviog Sev TAéouv o Maupn Bakaooa kai To
ZUykpdmMpa, katd Ta GMa, Siefayel Tepiopiopéves BpaaTnpiéTnTeg o Pwaia kai Ty Oukpavia, o BaBudc aTov oToio autd
Ba emmpedoel 1o peMovtikG amoteAéopaTar AEITOUpYiGS Kai O OIKOVOIKG Tou ZuykpoTAuarog, 8a etaptnBei amo TIg
HEMOVTIKEG €€eAigeIS, o1 omoieg eivan edaiperika apéBaieg kar Sev pmopoly va TpoBAEpoUV. TUVETTUYG, Bev UTTopei var yivel
EKTIUNGT TWV EMITTWOEWY QUTA T GTIYUA.

Aev £xouv onpelwdel onuavTikég PeTABOAES OTIG OIKOVOUIKEG EMBOTEIS TOU ZUYKPOTAUATOC, amd TV 31 Aekepppiou 2021 éwg
TV NUEPOUNVIa TOU £YKPIONG TWV EVOTIOINUEVWY KAl ETAIPIKGWY OIKOVOUIKWYV KATAOTAGEWY. TOUQuVA e TN Aloiknon Tou
Zuykporparog, dev ugioTaral kapio yvwoTh Tdon, aBeBaibtnia, aitnua, déoyeuon A YEYOVOG TTOU EUAGYWS WTTopEi va
avapéveTal 0Tl Ba ENPEATE! GNPAVTIKG TIG TIPOOTITIKEG TOU ZuykpoTAUATOS ammd TV 31 AekepBpiou 2021 Kai yia Touhd@yioTov
HEXPI TNV AN Tou TPEXOVTOG OIKOVOMIKOU £TOUC.

Aev umipgav GAMa onuavTika yeyovoTa Weta Ty Tepiodo avagopds TIou va £X0UV OXEN W TNV KATaVONan TWV OIKOVOUIKWY
KOTAOTATEWY,
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